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XENOS AUTOMOTIVE LIMITED:
NOTICE OF ANNUAL GENERAL MEETING
NOTICE is hereby given that the Tenth Annual General Meeting of the Shareholders of
the Company will be held on Friday, 28" September 2012, at 11:00 a.m. at 965, Harita
Center, Avanashi road, Coimbatore 641 037, India to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31 March, 2012 -
and the Statement of Profit and Loss for the year ended 315 March 2012 and the
Report of the Directors and the Auditors thereon.

2. To appoint a Director in place of Mr.K.N.Subramanian who refires by rotation and
being eligible offers himself for reappointment.

3. To appoint Auditors and to fix their remuneration.

By Order of the Board

Coimbatore ' l\

218 Septembor 2012 N i beoren
Vijay Mohan
Director
NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY

TO ATTEND AND VOTE ON HIS BEHALF AND SUCH A PROXY NEED NOT BE A
MEMBER OF THE COMPANY.

THE SHAREHOLDERS ARE REQUESTED TO GIVE THEIR CONSENT FOR
CALLING THE ANNUAL GENERAL MEETING AT A SHORTER NOTICE PURSUANT
TO THE PROVISIONS OF SECTION 171(2) OF THE COMPANIES ACT, 1956.




XENOS AUTOMOTIVE LIMITED
DIRECTORS REPORT

Your Directors take pleasure in presenting their Tenth Annual- Report together with
audited accounts of the Company for the year ended 31st March, 2012,

i
FINANGIAL RESULTS

(Amount in Rs.)

. Year ende
Partioulars 31.3.2012 : 31.3.2011
Net Sales and Service Charges 368,912,024 534,705,946
Profit / (Loss) before Tax (93,104,955} ‘ (48,032,293)
less: Deferred Tax Liability NIL . NIL
Profit/ (Loss) after Tax (93,104,955) (48,032,293)
Balance brought forward {392,607,197) (344,574,904)
Balance carried to Balance Shest {485,712,152) (392,607,197) J
OPERATIONS & QUTLOOK

The fiscal 2011-12 was a year of consolidation and increasing Xenos brand name and
value in the mind of customers, channel partners, employees, suppliers and associates.

A new marketing agency was hired and all communication material and websites were
re-designed. Forty percent of the product portfolio was changed, with new and smarter
designed products being launched in regular succession. These have been well
accéptad by the market.

Product Margins improved significantly from 18% to 27%. We expect fo sustain higher
volume levels in coming years at the 24% margin Jevels.

DIVIDEND

As there Is no distributable profit, no dividend has been recommended for the financial
year ended 315t March 2012,
DIRECTORS

Mr.K.N.Subramanian, Director retires by rotation at the ensuing Annual General Mesting
and is eligible for reappointment. :

AUDITORS .

The Auditors of the Company, M/fs. Haribhakti & Co., Chartered Accountants,
Coimbatore, retire at the ensuing Annual General Meeting and are eligible for
reappoiniment. ‘

The Company has received a letter from them, stating that the appointment, If made, will
be within the limit prescribed under Section 224 (1 B) of the Companies Act, 1968,

GOMPLIANCE CERTIFICATE

Compliance Certificate issued by Mr. K. Muthusamy, Company Secretary in Practice,
pursuant to section 383A(1} of the Companies Act, 1956 is attached.




PUBLIC DEPOSITS

The Company has not accepled any fixed deposit from public during the year under
review.

PERSONNEL

Your Company has no employees drawing rerﬁuneration as prescribed under Section
217(2A) of the Companies Act, 1956, during the period under review.

INFORMATION AS PER SECTION 217(1)(e) OF THE COMPANIES ACT, 1956

. The Cofnpany has no activities relating to conservation of energy or technology
absorption. The Company did not have foreign exchange earnings during the year and
. the foreign exchange expenditure incurred during the year -Refer notes-(B-3).

DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 217(2AA) of the Companies Act, 1956, the
Directors hereby ¢onfirm that:

a) Inthe preparation of annual accounts for the financial year ended 31stMarch 2012,
the applicable accounting standards have been followed.

b) They had selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the loss of the company for the year under review;

¢) They had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956
for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities and

d) They had prepared the annual accounts for the financial year ended 315 March
2012, on a going concern basis, '

ACKNOWLEDGEMENTS

Your Directors gratefully acknowledge the continued suppert and co-operation received
from Pricol Limited, Distributors, Customers, Shareholders and Bankers.

The Directors wish to place on record their appreciation to the entire work force for their
co-operation and commitment.

For and on behalf of the Board

\ o
L WAL 1Y SN \Qﬂ/
Vijay Mohan S.A.Gopalakrishnan

Colmbatore, 21! September 2012 Directors
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FORM
[See Rule 3]
Compliance Cartificate

To

The Membaers
XENOS AUTOMOTIVE LIMITED
CIN NO: U29308TZ22002PLC0O10356

We have examined the registers, records, books and papers of the above Company as
required to be maintained under the Companies Act, 1956 (the Act) and the rules made
there under and also the provislons contained in the Memorandum and Articles of
Association of the Company for the flnanclal year ended 32 March 2012. In our ,
opinion and to the best of our information and according to the examinations carried out - q
( by us and the explanations furnished to us by the Company, Its officers and agents, we o
o certify that in respect of the aforesald financial year: '

1. The Company has kept and maintained all registers as stated In Annexure ‘A’ to this
certificate, as per the provisions of the Act, the rules made there under, and all
entries thereln have been duly recorded.

2. The Company has duly filed the forms and returns as stated In Annexure ‘B’ to this
certificate, with the Registrar of Companies, Regional Director, Central Government,
Company Law Board or other authorities within the time prescribed under the Act
and the rules made there under,

3. The Company being a public limited Company, the comments are not required,

4. The Board of Direclors duly met  eight times on 30,05.2011, 04,07.2011,
02.09.2011, 13.09.2011, 21.10.2011, 30.12,2011, 25.01.2012 and 20.03.2012 in

respect of which meetings proper notices were given and the proceedings were
properly recorded and signed In the Minutes Book maintained for the purpose.

5. The Company has not opted to close its Reglster of Members, and/or Debenture
holders during the financial year. :

6. The Annual General Meeting for the financial vear ended on 31° March 2011 was
freld on 30.09.2011 after giving due notice to the members of the Company and the
resolutions passed thereat were duly recorded in Minute Book maintained for the
purpose,

7. One extra-ordinary general meeting was held during the financial year after giving
due to notice to the members of the company and the resolutions passed thereat
were duly recorded in the Minutes Book maintained for the purpose.

8. The Company has not advanced any loans to its directors or persons or firms or
companies referred to under section 295 of the Act.

9. The Company has not entered into any contract falling within the purview of
Section 297 of the Act.
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10. The company has made necessary entries in the register maintained under section
301(3) of the Act.

11. As there were no instances falling within the purview of section 314 of the Act, the
company has not obtained any approvals from the Board of directors, members or
Central Government.

12. ‘The Company has not Issued any duplicate share certificate during the financlal
year.

13, The Company

a. delivered all the certificates on allotment and there was no transfer
Jtransmission of securitfes during the financlal year, :

b, has not deposited any amount In separate bank account as no dividend was

: ( declared / pald during the financial year,

o c. has not required to post warrants to any member of the company as no
dividend was decilared /pald during the financlal year.

d. has no amounts In unpaid dividend account, application money due for refund,
matured deposits, matured debentures and the interest accrued thereon which
have remalned unclalimed or unpald for a perfod of seven years for transfer to
Investor Fducation and Protection Fund

e. has duly complied with the requirements of section 217 of the Act.

14. ‘The Board of Directors of the company Is duly constituted and the re-appolntment
of Directors have been duly made.

15, The Company has not appointed any Managing Director/Whole tme
Director/Manager during the financial year.

16, The Company has not appointed 'any sole selling agents during the financial year.

17, The Company has obtalned the approval of the Registrar of Companies u/s21 for
change of the name of the company and was'not required to obtain any approvals
of the Central government, Company Law Board, Reglonal Director, Reglstrar and
Jor such authorities prescribed under the various provisions of the Act during the
financial year.

-
P

18. The directors have disclosed thelr Interest In other firms/ companies to the Board
of Directors pursuant to provisions of the Act and the rules macde there under.

19. The Company has Issued 9,00,000 equity shares during the financlal year and
complied with the provisions of the Act.

20, The Company has not bought back any shares during the flnancial year,

21. There was no redemption of preference shares or debentures during the
financial year.,
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22, There were no transactions necessftating the company to keep In abevance
tights to dividends, rights shares and bonus shares pending reglstration of
transfer of shares.

23. The Company has not Invited/accepted any deposits including unsecured loans
falfing within the purview of section 584 during the financial year,

24. The amount borrowed by the company from directors, members, publlc, financial
Institutions, banks and others during the financial year are within the borrowing

fimits of the company and the necessary resolution as per section 293 (1)(d) of
the Act have been passed In the duly convened Annual general meeting.

25, The Company has not made any loans or advances or Investmenis or given
guarantees or provide securitios to other bodies corporate and consequently no
entries have been made In the register kept for the purpose.

(" 26, The Company has not altered the provisions of memorandum with respect to
- situation of the Company's reglstered office from one state to another during the
year under scrutiny.

27. The Company has not aftered the provisions of the memorandum with raspect to
- the objects of the Company during the year under scrutiny.

28. The Company has altered the provision of the Memorandum with respect to_name
of the company during the year under scrutin y and complied with the provisions of
the Act.

28. The company has not altered the provisions of the Memorandum with respect to
share capital of the company during the year under scrutiny,

30. The Company has altered its Articles of Assoclatlon after obtalning approval of
members in Ihe extra ordinary general meeting held 25.11,2011 and the

- amendments of the Articles of Assoclation has been flled with the Registrar of
Companles.

31. There was/were no prosecution Initiated against or show cause notlces recelved by .
(' ' the Company and no fines or penalties or other punishrent was Imposed on the {
: Company during the financlal year, for offences under the Act.

32. The Company has not recelved any money as secﬁrity deposit from the employees
. during the year under certification,

33. The provision of section 418 is not applicable since Provide nd has not been
constituted by the Company for the employees.

Place : Colmbatore
Date : 21,09.2012 Company Secretary

M.No: F 5865 CF No: 3176
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- ANNEXURE - ‘A’
Registers maintained by the Company

1. Reglister of Members U/s 150
2. Register of Charges Ufs 143
3. Index of Members U/s 151
4. Minutes Book of Board Meetings U/s 193
5. Minutes Book of General Meetings U/s 193
6. Regfster of contracts, Companies /firms In which Directors are Interested U/s 301
7. Register of Directors, Managlng Directors, Manager and Secretary U/s 303
8. Reglster of Director’s shareholding U/fs 307

Nofes: No other regisfers were mainlained as If was Informed that thero were no enirles /
( ) transaclions to bo recorded.
ANNEXURE - 'B”

Forms and Returns as filed by the Company with the Reaistrar of Companies, Reglonal
Director, Central Government and other aythorities during the year _
S.NO{ FORMS | SECTION SERVICE DATE OF
FILING
1 23 i92 Registration of Resolution 28.09.2011
2 32 303(2) Directars appolntment and 28.09,2011
Reslgnation
3 5 94 Increasing Authorized Capital 29.09.2011
4 2 75(1) Allotment of shares 11,10.2011
5 32 303(2) Directors appointment - 19.10.2011
Change in deslgnation
6 8 1257135 Creatfon or Modification of 20.10.2011
Charge )
7 66 383A¢1) Secretarfal compifance . 24,10.2011
Certificate.31.03.2011 ]
8 23 192 Registration of Resolullon © 24.10.2011
9 23AC& 210(1) | Annuyal Accounts for the year 25,10.2011
23ACA | 31.03.2011
10 1A 21 Application for Name avalabliity 04,11.2011
11 208 159(1) | Annual Return 30.09.2011 . 22,11.2011
12 23 . 192 Registration of Resolution 28,11.2011
i3 18 21 Application for Name change 28,11.2011




HARIBHAKTI & CO.

Chartered Accountants

To

Auditors’ Report

The Members of XENOS AUTOMOTIVE LIMITED,
Coimbatore,

1,

4,

We have audited the attached Balance Sheet of XENOS AUTOMOTIVE LIMITED, Coimbatore as at
March 31, 2012 and also the Statement of Profit and Loss and the cash flow statement for the year
ended on that date amnexed thereto. These financial statements are the responsibility of the
Company's management, Our responsibility s to express an opinion on these financial statements
based on our audit, :

We conducted our audit in accordance with auditing standards generally accepted in Indla. Those
Standards require that we plan and perform the audit to obtain’ reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on & test basis, evidence supporting the amounts and disclosures tn the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by -
management, as well as evaluating the overall financlal statement presentation, We believe that
our audit provides a reasonable basis for our opinion,

As required by the Companies (Auditor’s Report) Order, 2003, (as amended), 1sstied by the Central
Government of India in terms of sub-section (4A) of Section 227 of ‘The Companies Act, 1956’ of
india (the ‘Act’) and on the basis of such checks of the books and records of the company as we
considered appropriate and according to the informatlon and explanations given to us, we give in
the Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order,

Further to our comments in the paragraph 3 above, we report that:

i. We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit;

ii. In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books;

fii, The balance sheet, statement of profit and loss and cash flow statement dealt with by this
report are in agreement with the books of account; .

tv. In our opinion, the balance sheet, statement of profit and loss and cash flow statement dealt
with by this report comply with the accounting standards referred to in sub-section (3C) of
section 211 of the Companies Act, 1956, ' '

v. On the basis of the written representations received from the directors, as on March 31, 2012,
and taken on record by the Board of Directors, we report that none of the directors s
disqualified as on March 31, 2012 from being appointed as a director in terms of clause (g) of
sub-section (1) of section 274 of the Companies Act, 1956,

batore - 641 012. India.
nugappriya 2nd Floor, 454, Ponnalyan Street, Crosscut Road, Gandhfpuram, Colm
Fhree shonmusapry ‘ Board 1491 422 2’23???3 /8793 Fax 1491 422 2233793 vivevebdoindia,co.in

Other offices:

Ahmedabad « Bengaturu « Chennal « Hyderabad » Jaipur « Kolkata « Mumbai » Mew Delhi » Pune « Vadodara



-

("" Firm Registration No,103523W

I“:IARIB}“IAKTI g, Co, ‘ Contlnuatlon Sheat

Chartered Accotintants

vi. Inour opinion and to the best of our information and according to the explanations given to us,
the said accounts give the information required by the Companies Act, 1956, in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted In India;

a) In the case of the balance sheet, of the state of affairs of the Company as at March 31,
2012,

b) in the case of the statement of profit and loss, of the loss for the year ended on that date;
and

¢} in the case of cash flow statement, of the cash flows for the year ended on that date,

For Harlbhakti & Co,
Chartered Accountants

A

C. S. Sdthyanarayanan
Partner
Membership No, 028328

Coimbatore
September-21, 2012
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HARIBHAKTI & CO.

Chartered Accountants

ANNEXURE TO AUDITORS’ REPORT .
[Referred to in paragraph 3 of the Auditors' Report of even date to the mernbers of Xenos Automotive
Limited, Coimbatore on the financial statements for the year ended March 31, 2012]

() (a)The Company is in the process of updating its fixed asset }egister.

(b) The fixed assets of the company have baeen physically verified by the management during the
year, _

(€) In our opinion and according to the information and explanations giveh to us, a substantial part
of fixed assets has not been disposed of by the company during the vear.,

( (i) (a) The inventory has been physically verified by the management during the year, n our opinion,
the frequency of verification is reasonable,

b) The procedures of physical verification of Inventory followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its business.

(c) The Company is maintaining proper records of inventory and material discrepancies n'oticed on
physical verification have been properly dealt with in the books of accounts,

(i) (a) As informed, the Company has not granted any loans, secured or unsecured to companies,
firms or other parties covered in the register maintained under section 301 of the Companies
Act, 1956,

{(b) The company has taken unsecured toans from its director amounting to ¥ 18,00,00,000 out of

the year and year-end balance of loans {s ¥18,00,00,000 . The company has not taken any
(' - loans or advances other than the above from companies, firms or other parties covered in the
Register maintained under section 301 of the Companies Act, 1956, ,

{c) In our opinion, the rate of interest and other terms and conditions for such loans are not, prima
facie, prejudicial to the interest of the Company. .

(iv)  In our opinion and according to the information and explanations given to us, theyre exists an
adequate internal control system commensurate with the size of the Company and the nature
of its business with regard to purchase of inventory, fixed assets and with regard to the sale of
goods and services. During the course of our audit, we have not observed any continuing
faflure to correct weakness in Internal control system of the company,

(v) {a) According to the information and explanations given to us, we are of the opinjon that the
particutars of contracts or arrangements referred to in section 301 of the Companies Act, 1956
‘that need to be entered Into the reglster maintained under section 301 have been so entered,
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'HARIBHAKTI & CO.

Chartered Accountants

{b) In our opinion and according to the information and explanations given to us, the transactions
made in pursuance of such contracts or arrangements exceeding value of ¥ five lakhs have been
entered into during the financial year at prices which are reasonable having regard to the
prevaiting market prices at the relevant time. :

(vi)  In our opinton and according to the information and explanations given to us, the company has
not accepted any deposits from the public within the meaning of Sections 58A and 58AA of the
Act and the rules framed there under. .

{(vii)  In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business, ‘

(viii)  The Central Government of indla has not prescribed the maintenance of cost records under
clause (d) of sub-section {1) of Section 209 of the Act for any of the products of the company.

"'1: (ix} {a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including investor education and protection fund, , Income-tax, sales-tax, wealth-tax, service
tax, customs duty, excise duty, cess and other material statutory dues applicable to it except
In respect of provident fund and employees state insurance where the payments were
irregular, '

(b} According to the information and explanations given to us, undisputed dues in respect of
provident fund, employees’ state Insurance, income-tax, service tax, sales-tax, customs duty,
cess and other statutory dues which were outstanding, at the year-end for a period of more
than six months from the date they became payable are as follows:

. Period to which '
l;{l?éu&s eosf Amount the amount Due Date Date of Payment
relates
Professional 73706 Apr2011 to sep | Varlous Not paid as on the
tax 2011 dates date of audit
report,
. -
v . .
(%) [n our optnion, the accumulated losses of the company are more than fifty percent of its net

worth, Further, the company has incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year, . _

{xl) In our opinion and according to the information and explanations given to us, the Company has
not defautted in repayment of dues to a financial institution and bank.

(xif)  According to the information and explanations given to us and based on the documents and
. records produced to us, the company has not granted loans & advances an the basis of security
by way of pledge of shares, debentures and other securities,

In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund / society, -
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(xiv) Inour opinion, the Company is not dealing in or trading in shares, securities, debentures and
other investments, ;

xvi  Inour opinion and according to the Information and explanations given to us, the company has
given a guarantee for loans taken by others from banks or financial institutions during the year,

(xvi) In our opinion, the term loans have been applied for the purpose for which the loans were
raised,

(xvii)  According fo the information and expianations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have heen
used for long-term in_vestment.

{(xvili  According to the information and explanations given to us, the company has made preferential

( allotment of shares to parties and companies covered in the register maintained under section

* 301 of the Act, In our opinlon, the prices at which shares have been issued is net prejudicial to
the interest of the company, ‘ : _

{xix)  According to the information and explanations given to us, no debentures have been issued by
the company during the vear. :

(x¢  The Company has not raised money by way of public fssue during the year,

{xxi)  During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practices in Indla, and according to the
information and explanations given to us, we have neither come across any tnstance of fraud on
or by the company, noticed or reported during the year, nor have we been informed of such
case by the management, '

For Haribhakti & Co,
Chartered Accountants
{ Firm Reglstration No.103523w

/7 .
et
) —_—
C. S, Sathyanarayanan

Partner
Membership No. 028328

Coimbatore
September 21, 2012




XENOS AUTOMOTIVE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2012

AS AT AS AT
Hote
Particulars
No. 31.03,2012 31.03.2011
ke T
. {EQUITY AUD LIABILITIES
1|Sharehotders’ funds
{a)  Share Capital 2.1 3,40,00,000 2,50,00,000
{b)  Reserves and Surplus 2.2 {48,57,12,152) {39,26,07,197)
24share Application Money - pending allotment - 90,00,000
3|Non-Current lfabiiities
(a)  Long-Term borrowings 2.3 18,05,55,729 16,53,31,572
(b)  Other Long Term Liabititles 2.4 36,20,04,418 36,81,76,992
4{Currant Habilitles
{a)  Short-Term Borrowings 2.5 8,14,96,040 6,61,88,499
) Trade Payables 2.6 4,23,51,258 2,40,80,071
{c}  Other Current Liabilitles 2.7 1,79,96,504 2,34,56,964
TOTAL 23,26,91,797 28,86,26,502
1. |ASSETS
Non-Current assets
1(®) Fixed Assets {Tangible Assets) 2.8 1,18,68,900 1,31,20,890
(b} Long:-Term Loans and Advances 2.9 1,01,04,329 66,45,982
(c} Other Non-Current assets 2.0 11,25,851 23,94,205
2|Currant assots
(a) Inventories 2.11 7,32,60,217 9,46,3%9,686
(b} Trade Receivables 212 8,06,00,222 9,90,74,429
{c) Cash and Cash Equivalents 243 3,21,66,637 4,97,12,3%i
{d) Short Term Loans and Advances 2.94 2,33,10,51 2,25,08,045
(e} Qther Current Assets 2.15 2,55,111 5,31,275
TOTAL 23,26,91,797 28,86,26,902
1682
Significant Accounting Policies B Notes to Financial Statements
Vide our report of even date attached
For Haribhakt! & Co. For and on behalf of the Board
Chartered Accountants
Firm Registration Mo, 103523“\}
« ~ ~
L \ Y
p; > A e N\
o 2 NI i A
CS SATHYANARAYANAN Yijay Mohan . S, AlGopalakrishnan
Partner Director Director
Membership Mo, 028328 {5 | COIMBATOR
Place ;Coimbatore
Date : 21.09.2012




XENOS AUTOMOTIVE LIMITED

STATEMENT OF PROFIT & L.OSS FOR THE YEAR ENDED 31st MARCH 2012

CcsS SATHYANARAYANAN
Partner
Membership No, 028328
Place ;Coimbatore

Date : 21.09.2012

Vijay Mohan

Director

=

A, Gopalakrishnan

31-03-2012 31-03-2011
Particulars Note No,
T 2
I, |Revenue from Operations 2,16

Sale of Products 34,84,90,221 52,08,63,737

Sale of Services 2,04,21,803 1,38,42,209
i, |Other Income 217 84,68,822 2,37,33,581
I, {Total Revenue (i + i) 37,73,80,846 55,84,39,528
IV, [Expanses;

Purchases of Stock-in-Trade 28,03,67,736 43,70,87,998

Changes in inventories 2.18 2,13,79,469 90,44,476

Ermployee Benefits Expense 2.19 6,97,80,168 7,09,02,025

Finance Costs 2,20 1,00,99,050 85,77,612

Depreciation and Amortization Expense 31,19,932 32,73,944

Other Expenses 221 8,55,12,663 7,75,85,766

Total Expenses 47,02,59,018 60,64,71,821
Y.|Profit before Exceptional and Extraordinary items

and Tax (II-1V) (9,28,78,171) (4,30,32,293)

V5L |ADD: Exceptional items - -
VII. iADD: Extraordinary items -
YlI,|Tax expense’ -

{1) Fringe Benefit tax for Earlier Years 2,26,784

(2) Current tax -

{3} Deferred tax .
XI|Profit (Loss) for the perlod {V+VIsVil-Vill) (9,31,04,955)|  (4,80,32,293)
XliEarnings per Equity Share: 2.25

(1) Basic & Diluted {31.11) (19.21)

Staniflcant Accounting Policies & Notes to Financial 182

Statements

Vide our report of even date attached

For Haribhakt! & Co, For and on behalf of the Board
Chartered Accountants

yegv tion No. 103523W

Director




\ . XENOS AUTOMOTIVE LIMITED, COIMBATORE
" CASH FLOW STATEMENT FOR THE YEAR 2011-2012

PARTICULARS 201112 2010-11
ks i T i

A. Cash flow from operating activitles
Profit f {Loss) Before Tax {9,21,04,955) 4,80,32,293)
Adjustments fery
Dopreclation for the year 31,19,932 32,73,944
Proviston for doubtiul debts (net) - 61,19,064 (1,39,69,793)
lirecovarable advance vitten off 2,712,195 -
Less on sale of Fixed assels 20,18,114 -
Interest Recelved (21,94,421) (16,42,333)
Finance Costs 1,00,9%,05¢ 85,75,862

1,94,33,933 | {37,62,325)
Operating profit before working capital changes (7,36,71,022) (5,17,94,618)
Adjustments for:
Trade and other recelvables 1,38,99,662 7,94,12,814
Inventories 2,13,79,469 50,44,476
Leoan & advances _ (45,33,028) 46,71,638
Trade and other Payables ) 63,61,988 {5,98,08,966)

: 3,71,08,091 {1,66,80,038)
Cash Generated from operations (3,65,62,931) (6,84,74,658)
Direct Taxes - -
Net cash flow from eperating activitfes {3,65,62,931) 16,84,74,656)

B. Cash flow from investing activities

Purchase of fixed assets {49,49,324) (14,31,020)

Sale of Fixed assets 6,063,268 .

Interest Recelved 24,70,585 16,472,333

Het cash flov/ from Investing activities (14,15,4H} 2,141,312

C, Cash flow from financing activitles

Share Capitat - 90,00,080

Long Term borrowings . 2,24,157 4,44,761

Usnsecured Loan 1,50,00,000 8,40,00,000

Working capital Loan 1,583,07,541 43,00,201

Finance costs {1,00,99,050} (85,75,85T)

Het cash Used In {inancing activitles 2,04,32,648 8,91,69,100
Hat increase/(decrease) in cash and cash equivalents (A+B+C) {1,75,45,753) 2,09,05,757

Cash and cash equivalents as at 01.04,2011 & 01,04,2010
{Opening balance) 4,97,12,394 2,88,06,634

Less: Bank balances not considered as cash and cash equivalents as per AS3 2,64,75,861 4,16,90,372

Cash and cash aquivalents as at 31,03,2012 & 31.03.2011
{Clesing balance) 56,90,776 80,22,019

Yide our repert of even date attached

For Hardbhakti & Co. For and on behalf of the 8oard
Chartered Accountants
Fir, ation . 103523V . Y ‘\1—’
y e /
I o — gu({_,ww&\% e
C S SATHYAHARAYANAH Yijay Nohan S.A.Gopalakrishnan
Partner Directar Director

Nembaership No, 028328
Place :Colmbatore
Date ; 21.69.2012




XENOS AUTOMOTIVE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH 2012
1. SIGNIFICANT ACCOUNTING POLICIES:

1. Accounting Convention:
The financlal statements have been prepared on the historical cost convention in
accordance with the normally accepted accounting principles and comply in all material
aspects with the notified accounting standards by Companies Accounting Standards Rules,
2006 and the relevant provisions of the Companies Act, 1956.

2, Fixed Assets & Depreciation:
a) Fixed Assets are stated at original cost net of tax / duty credits availed, if any, less
accumulated depreciation, accumulated amortization and cumulative impairment.
Costs include pre-operative expenses and all the expenses related to acquisition and
installation of the concerned assets,
b) Depreciation is provided on the Written down Value Method at the rates specified in
Schedule XIV to the Companies Act, 1956.

3. Valuation of Inventories;
a} Inventories are valued at lower of cost and estimated net realizable value. Cost is
arrived at on weighted average basis.
b) Customs Duty is added in the Closing Inventory of Finished Goods,

4. Revenue Recognition:

a) The company generally follows the mercantile system of accounting and  recognizes
income and expenditure on an’ accrual basis except those with significant
uncertainties.

b} Sale of goods is recognized when the risk and reéwards of ownership are passed on to
the customers, which is generally on dispatch of goods.

¢} Duty drawback entitlements on imported finished goods are accounted for as and when
the eligibility is certain and the documentation is complete with the office of the
customs department.

5, Borrowing Costs:
a) Borrowlng costs attributable to the acquisition or construction of qualifying assets are
capitalized as part of such assets, All the other borrowing costs are charged to revenue,
b) A qualifying asset is an asset that necessarily requires a substantial perfod of time to
get ready for its intended use or sale.

P



6. Foreign Currency Transactions:

a)

b)

Foreign Currency Transactions are recorded at exchange rates prevailing on the date of

such transaction.

Foreign Currency assets and liabillties at the year-end are realigned at the exchange
rate prevailing at the year-end and the difference on realignment is recognized in the
Statement of Profit & Loss.

7. Employee Benefits:

a}

b)

<)

d)

Short Term employee Benefits are recognized as an expense at the undiscounted
amount in the Statement of Profit and Loss of the year in which the related service is
rendered,

Past Employment and other long term benefits which are defined benefit plans are
recognized as an expense in the Statement of Profit & loss for the year in which the
employee has rendered service. The expense is recognized based on the present value
of the obligation determined in accordance with Revised Accounting Standard 15 on
“Employee Benefits”, Actuarial gains & losses are charged to the Statement of Profit &
Loss.

Payments to deflned contribution schemes are charged as expense as and when
incurred.

Termination benefits are recognized as an expense as and when incurred,

8. Taxes on Income:

Provision for Income-tax Is made for both current and deferred tax. Provision for current

tax s made on the assessable income at the tax rate applicable to the relevant assessment

year. Deferred tax is accounted for by computing the tax effect of the timing difference

which arise during the year and reverse out in the subsequent periods, Deferred tax is

calculated at the tax rates substantively enacted by the Balance Sheet date, Deferred tax

assets are recognized only if there is a virtual certainty that they will be reatized.




XENOS AUTOMOTIVE LIMITEC
HOTES TO FIHAHCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2012

2 As notified by Minstry of Corporate Affalrs, Revised Sthedule VI soder the Campanles Act 1956 15 applicable (o the Financiat Statements for the flnancial year
conumencing on or after 1st april, 2011, Accordingly the financial statements for the year ended 315t March, 2012 are prepared in accofdance with the Revised Schedule
Y1, The amounts ankd disclosures included i the ﬂnandal statements of the previous year have been reclassifled/regeotped wherever necessary to conform Lo the

2.4

A2

23

requiresents of revised Schedule vi.
SHARE CAPTFAL k3] .03;201 2 31,0:;'.2011
Authorlsed
3400000 Equity shares of T10/- each 3,40,00,000 3,40,00,000
Issued, Subscribed and pald up
3400000 Equlity shares of T 10/- each Fully Pald up (Previous year - 2500000 Equity Shares of T §0/- Fach) 3,40,00,000 2,50,00,000
340,060,000 2,50,00,000
Reconcllfatlon of the Shares Quistanding at the beginnlng and at the end of the reporting perled
31.03.2012 31.03. 7011
Fquity Shares to. of Shares ¥ Ho, of Shares 7
At the beginaing of the parfed 2500000 2,50,00,000 2500000 2,50,00,000
Alletted during the year 00000 90,00,000 - .
AL the closing of ihe period 3400000 3,40,00,000 2500600 2,50,00,000
Terms frights attached to equity shares
The company has only one class of equily shares having a par value of T§0/- per share, Each holder of equity shares is entitled to one vote per share.
Details of Sharcholders holding more than 5% shares In the Company
31.03.2012 31.03.2011
No. of Shares % held Ho. of Shares % held
Equity Shares of T107- each fully paid
Mr.Yijay Mohan i 18,37,41% 54% 18,37,41% 73%
Mr, Vikram Sathyanathan 6,25,000 18% 6,25,000 5%
W75, Pricol Holdings Limited 9,00,000 26%
RESERVES & SURPLUS 21,03,2012 31.03.2011
T 3
Surplus/(Deftcit} in the Statement of Profit & Loss
Openlng Balance (39,26,07,197) (34,45,74,904)
Add: Loss Tor the year (%,31,04,955 (4,80,32,293)
{48,57,12,153) (39,26,07,197)
Non Current Portion Current Matusliles
1OHG TEAM BORROWIHGS 31,03,2012 31.03.,201% 31,03,2012 M.0%I0H
kd 3 % 3
Secured Loans
Term Loan - Others
Yehbktle Loans from Kotak Mahindrm Prime Ltd 5,55,729 3,314,572 5,14,216 145,713
Unsecured Loans
Lesn (rom Director 48,00,00,000 16,50,00,000 -
18,05,55,729 16,53,31,572 5,14, 116 1,45,713

VYehfele teans from Kotak Mahindra Prime Lid are Secured by way of hypothecation of vehkles procured out of such loans. The loans are repayable n 23 and 24 monthly
equated fmstallments respectively, lnlerest §s payeble on monthly basis and the rate of Interest §s In the range of 12% ta 14% per anaum,

Out of T18,00,00,000 Unsecurex Loan from Director, T17,00,00,000 13 interest free and 31,00,00,000 carries an interest rate of 17.44% Per annum.




XEMOS AUTOROTIVE LUATED,,
HOTES TO FINAMCEAL STATEMENTS {Contd,,}

31.03.2012 34,03.2011
T T
2,4 OTHER LOHG TERM LIABILITIES
Trade Payables ( Dues to Related Party ) 36,20,04,418 36,81,76,9%2
36,20,04,418 36,01,76,992
31.03,2012 .03,
3 SHORT YERH BORROWINGS . 3 0; 2014
Secured Lo._ans
Working Capftal Loans
From Banks £,39,96,040 6,61,88,499
Unseeured Loans
Loan from Cthers 1,75,00,000
8,14,96,040 4,61,884%9

Working Capital facllily from tdfan Overseas Bank Is Secured by hypathecation of Stocks, Book debis and all ¢ther cument assets, collateratly secured by Fixed assets
of the Company and personally Guamniced by the Directer, It Includes Buyers Credit facility inder 180 days tenor agatast fmport sight bilts.Working capltal facility i3

repayable on demand and carrics faterest rates varying from 14% to 16% per annum,

Unsectred Loan from Others of 11,75,00,000 fs from Easy Access Financlal Serdces Limited of which T 1,80,00,000 s repayable In 3 months and 375,090,000 Is repayable
in 2 months. The Loan {5 against Post Dated Chegues for the Loan amount, Interest for the loan range belween 16% Lo 183 per annum vhich Is paid upfront.

1,6 TYRADE PAYADLES

Trade Payables

(Inctudes dues to Related Party 317,84,374 & Previous Year 15T 18,00,000 }

31.03,2012 31032041
% %
4,23,51,258 2,40,80,071
4,23,51,258 2,40,80,071

There are no Kicro, Small and Medlum Entenprises In respect of whom the company has cutstanding a5 of the Balance sheet date, There are no Interest
pakd/payable on account of overdue payments to Micro, Small and Medlum Enterprises, The fnformation Tn retation to dues to Miro, sSmall and Medium Enterprises
have been datermined to the extent such parttes have been identified on tha basis of information avallable with the company and relled upon by the auditors,

37 OTHER CURRENT LIABILITIES 31.0;. 2012 31,0,‘;,2011
a) Current maturities of Long Term Boironings 5,14,216 1,45,713
by Accrued Employee Benelits 54,99,725 49,00,714
ol & s Pyitle i ot
oot T T R
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XEHOS AUTOMOTIVE LIMITED,,
MOTES TO FINAHCIAL STATEMENTS {Contd,,}

31.03.2012 31.03.2011
T 1
2.9 LONG TERM LOANS AKD ADVANCES
Unsecured Coastdered Good
3) Capital Advances . 30,51,000 -
b Security Deposits 64,33,32% 60,725,082
<) Advances To Related Parties (Refer to Hote No.2,30) 6,260,000 6,20,500
1,01,04,329 56,45,552
2,10 OTHER HOM CURREHT ASSETS
Unseured Consldered Good
Tax Payments Peading Adfustment 11,725,851 73,94,205
- 11,25,851 23,94,205
2.11  INVEHTORIES
a) Stock-In-Trade
1. Yehicle Security Systems [Four Yheeler & Two YWheeler} 1,52,32,8%9 53,09,004
2. In Car Entertainment Accessories . 2,34,21,099 2,26,63,11%
3. Speed Limitatlon Pevices 4,84,907 95,80, 141
4, Reverse parking Sensors 74,42,862 £4,08,229
5, Others 1,33,38,444 5,99,20,211 4,86,79,193 9,46,3%,686
b} Goods -ln-Transit
1, Wehicte Securlty Systems (Four Yheeler & Tvwo Wheeler) 51,73,700 -
2. Rizverse parking Sensors 13,680,170 -
3. Others 68,06,136 1,33,40,006 -
7,32,60,217 9,46,39,686
2,12 TRADE RECERVABLES
a) Dtstanding for a perfod exceeding stk months
{i} . Unsacured considered Good 2,79,55,990 74,170,779
{1} Unsecured considered Doubtful 1,65,11,313 1,26,36,7173
Less : Proviston for Doubtiul Debts 1,65,11,313 1,26,36,773
b) Qutstanding for a peried tess than six months
{1} Unsecured comsidered Good 5,26,44,232 2,16,03,650
(i} Unsecured considered Doubtful 22,44,624 - B
Less ¢ Prowision for Doubtful Debis 22,44,524 -
8,06,00,222 9,50,74,419
2,43 CASH AHD CASH EQUIYALENTS
Cash On Hand 2,91,372 2,590,299
Balances with Scheduled Banks
- In current Account 53,99,404 77,31,719
- In Margin Moaey/Fixed Deposit i 2,64,75,861 4,16,90,372 .
3,21,66,637 . 4,97,12,391

# Fixed Deposiis vath Banks tncludes of ¥ 2,29,96,293 { Previcus Year - T 2,16,83,316 ) under iZen with bank for Guarantee iswued to Pricel Linilved and ¥16,36,644 §
Previous Year - 2 27,12,162 ) towards mampin money for fssue of Letter of Credits and ban Guarantee,

Of the above the balances that meet the definition of Cash and Cash
equivalents as per AS 3 Cash flow Statement {s ' 56,90,776 80,22,019




XEHOS AUTOROTIVE LIWITED.,
HOTES TO FINANCIAL STATEMENTS (Contd.,)

31.03.2012 31.03,2011
ks 1
214 SHORY YERM LOANS AND ADYANCES
Unsecured Consldered Good
a} Advances Ta Related Parties (Refer to Hote Ho, 2,30) 3,81,168 92,836
b} Advances To Suppllers 1,10,95,370 «+ 1,23,60,035
<) Advarces To Employees 26,03,080 16,45,866
d) Balankes vhith Govemment Authorities 84,05,092 78,40,23%
&) Pra Pald Bxpenses 3,56,815 3,17,936
1} Gratuity - Het 4,69,006 2,51,136
2,33,10,531 2,25,08,045
145 OTHER CURRENT ASSETS
Unsecured Considered Good
Intesest Accrued 2,55,111% 531,375
2,585,111 5,31,275
2,16 REYENUE FROM QPERATICHS
Sale of Products 34,84,90,221 52,08,63,737
$ale of Services 2,04,21,803 1,38,42,209
36,89,12,024 53,47,05,%46
Detalls of Product Seld :- .
1. Yehicle Security Systems (Four Wieeler & Two YWheeler 12,08,23,420 15,13,99,408
2, In Car Entertainment Accessories 7,34,45,029 12,22,43,714
3. Speed Limftation Devices 5,36,58,973 10,95,07,625
4, Reverse parking Sensors 4,44,62,279 5,19,03,049
5, Others 5,61,00,520 8,58,09,941
34,84,50,221 52,08,63,737
2,17 OTHER IHCORE
Interest Income 21,94,41 16,42,333
Scrap Sales 3,71,673 -
Provdston for doubtful debls reversed 59,02,728 2,20,91,248
B84,68,822 2,37,33,581
{Increase) /
2,18 CHAMGES IN INYENTORIES OF FINISHED GOODS Decrease
31.03.2012 31.03,2011 31.03.2012
] T T 3
inventorles at the end of the Year
1. Yehicle Security Systems (Four Yheeler & Tvio Wheeler) 2,04,06,599 §3,09,604 {1,50,97,595)
2. In Car Entertainment Accessories 2,34,21,099 2,26,63,119 {7,57,980)
3, Speed Limitation Devices 4,84,907 95,80, 141 90,95,234
4, Reverse parking Sensors £8,03,033 84,08,229 {3,94,804)
5. Others 2,01,44,580 4,86,79,193 2,85,34,613
- 7,32,60,217 9,46,39,686 2,13,79,469
31,03,2011
Inventorfes at the beginniag of the Year L4
1. Vehfele Security Systems (Four Wheeler & T Wheeler) 53,09,004 88,58,892 35,49,888
2. In Car Entertalnment Accessories 2,26,63,119 1,69,35,008 {57,78,111)
3. Speed Uimitation Devices 93,80,141 2,08,09,676 1,05,29,535
4, Reverse parking Sensors £4,08,229 41,88,43 (42,19,798)
5. Others 4,86,79,193 5,35,92,156 49,12,962
9,46,39,686 10,36,84,163 90,44,476
{Inczease)/Decrease ninventorles of Stock-In-Trade and Compenents 3,13,7%,469 50,44,476




' XENHOS AUTOMOTIVE LIMTED.,
HOTES TO FINANCIAL STATEMENTS (Contd.,)

31.03,2012 31.03.2011
T T
7,19 EMPLOYEE DEHEFITS EXPEHSES
Satary, Stipend and Allowances 6,55,14,962 6,69, 16,140
Contributlon to Provideat and Other Funds 23,89,582 28,48,331
Saff Welfare Expenses 18,75,624 11,37,553
6,97,80,168 7,09,02,015
.20 FINAMCE OSTS
a} Interest on Loans : 1,00,75,240 85,75,842
b) Other Borrgwrlng Costs 23,810 1,750
1,00,99,050 B85,77,612
2,11 OTHER EXPEHSES
Business Promotion Expenses 77,80,326 1,08,18,75%
Camiage Cutward 85,95,359 97,69,112 -
Packing Charges 15,08,111 22,560,254
Advertisement 49,136 4,08,936
Publicity
Repalrs and Malntenance ¢
= Tools 553,627 10,04,869
- Yehicte Maintenance 1,96,024 2,68,774
Py - Compuler Nalntenance 7,43,57¢ 11,72,264
L - Others 14,01,479 11,18,411
Travelling and Cenveyance 1,78,99,701 1,43,58,619
Rent 1,23,69,091 1,03,25,601
Postage, Telephone and Intemet charges 40,656,257 43,97,645
Rates & Taxes 26,34,257 19,383,170
Office Expenses 16,99,568 17,40,759%
Printing and Statfonery ' 7,797,288 9,13,333
Legal and Professfonal Charges £3,91,953 29,81,063
Bank Charges © 28,95,855 33,12,0%
Electsicity Charges 8,81,053 ' 9,86,064
Auditor's remuneration 2,84,568 2,395,903
insurance . 4,73,331 547,542
Loss on Sale of Assets 20,18,114 -
Proviston for Warrzaty Claims . - -
Provision for Boubiful Debts 1,20,21,792 81,21,450
Irrecoverable Advances Written-Off 2,72,193 = -
8,55,12,663 7,75,85,766
2,2  CONTIMGEHT LIABILTTIES AND COMMITHENTS AS OM THE CLOSIHG PATE
CONTIHGENT LIABILITIES
Sales tax Malters 2,271,404 -
Bank Guaraatee to Peicol Limited 2,10,00,000 2,10,00,000
Letter of Credit 42,18,30% -
2,54,39,706 2,10,00,000
A
2,23 EXPEHDITURE IH FOREIGH CURRENCY
CIF Yalue of Imports
Stock-In-Trade 10,70,68,879 14,50,24,510
Components 2,35,03,127 2,88,58,4%0
Forelgn Travel 32,30,300 13, 14,49

13,18,02,306 17,54,97,4%0




i AEHOS AUTOMOQTIVE LIWTED.,
N HOTES TO FIHAHCIAL STATEMENTS {Contd,,)

31.03,2012 31.03.7011
Ed %
.24 REMUHERAT{OH TO AUDITCRS
For Audit 1)501000 1,2,000
For Taxation matters - 82,500 75,000
For Cestifleation 24,000 19,303
Service Tax 28,068 20,600
2,84,568 2,39,903
2,25 EARHINGS PER SHARE
Profit / {Loss) After Tax 9,31,04,955) (4,80,32,293)
Equity Share of T16/- Each (Hos.) 34,00,000 25,00,008
YYeighted Average Ho of Shares 19,943,151 25,090,000
Eamings Per Share (in3) {31.11} (19.21),
2,26 OPERATING LEASE
The Company has entered nto operating teases, having p leasa period ranglng from one year to five years, with an option to renew the lease,
The fulure mialmun Tease payments are as follows:
Particulars 31,03,2012 31.00.2011
T 1
Withln one year 9%,22,854 1,12,11,353
After one year but not more thas five years 1,90,97,117 2,11,%1,857
Nore then flve years $,65,62,442 2,13,8%,150
2,27 PARTICULARS REGARDING DEFINED BEMEF(T PLAN
The Company operates a defined benefit plan for payment of post saployient benefits In the form of Gratuity, Benefits under Lhe plan are based ¢n pay and years of
service and are vested on completion of five years of service, as provided in the payment of Gratuity Act, 1972. The terms of the benefits are common for ali the
employees of the company.
31.03,2012 EYR N 31.03.2010
X T 2
1] Principal Acluarial Assumptions :
[Expressed as welghted averages)
Discount fRate B.00 % p.a B.00 % p.a 8.00% p.a
Salary escatation rate 6.50% p.a 6504 p.a 6508 p.a
Expected rate of returm on plan Assets B00% p.a 3.0 %pa 8.00%pa
1§ ] Changes in the present value of the obligation -
Reconciliation of opening and closing balances:
Present Yalue of Obllgations as at the beglnaing of the perfod 1,559,174 10,44,008 7,49,880
Interest cost 92,734 83,521 59,990
Current service cost 3,554,797 3,041,974 2,768,546
Past sepvice cost - {vested benefits) - - -
Benefiss patd {4,28,052) (4,20,264) {53,365)
Actuarial loss / fgaln) on obligation (batancing figure) {2,75,499) 1,49,934 10,857
Peesent, Value of Ohlipations as at the end of the peried 9,03,151 11,659,171 10,44,008
5| Changes In the falr value of plan assets - B - .
Reconcillatfon of opening and closing balances: - - -
Fafr value of plan assets as at the beglnning of the pericd 14,10,487 14,42,810 10,95,255
Expected return on plan assets 1,417,466 1,776,734 97,175
Contributions 2,72,156 2,67,209 3,03,745
Benefits pald (4,28,052) {4,20,265) {53,365)
Actuarial galn / (loss) on plan assets (balancing figure) . - .
Falr value of plan assels as at the end of \he period $3,72,157 14,150,487 14,421,810
T¥ 1 Actual return on plan assels ¢ . - -
Expected retum on plan assels 1,117,466 1,20,734 97,175
Actuarial gafn (loss) on plan assels - . -
Actual returm on plan assets 1,17,466 1,20,734 91,475
¥ 1 Actuarist galn / Loss recognized : - . -
Acluarial galn / {loss) for the periad - Obligation 2,75,4%9 {1,49,934) {10,857)
Actuarial gafn / (toss) for the pesiod - plan assets . . .
Total {gain} / loss for the perlod {2,75,499) §,4%,934 10,857
Actuadal (galn)/loss recognised in the pered {2,75,499) 149,924 10,857
Unrecogntzed actuardal {galn} / loss at the end of the year - - -
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XEHOS AUTOMOTIVE LWMITED.,
HOTES TO FINANCIAL STATEMEHTS (Contd.,}

31.03.2012 31.03.2011 31932010
i < T
¥l | Amcunts recognised In the balance sheet and related analysis - - -
Pretent yalue of the chligatlon 9,03,151 1,59,171 10,44,003
Falr value of plan assets 13,72,157 14,10, 487 14,412,310
Hifererce 4,869,006 251,316 398,81
LiabilSty recognised fn the batance sheet (4,69,006) (2,51,316) {3,98,802)
Vil | Expense recognlsed in the statement of profit amd loss & . - .
Current service cost 3,54,797 3,001,974 1,76,646
[nterest cost 92,734 83,521 59,950
Expected retum on plan assels (1,17,466) 1,230,234 (97,175)
Het actuarial (gafn)/ loss recognised n Lhe year (2,75,499) 1,49,934 10,857
Past service cost-vested benefits - . -
Expenses recognised fn the statement of profil and loss 54,566 4,14,695 2,50,318
Y1l | Amount for the current perfed ;
Present Yalue of Obligation 9,03,151 11,5914 16,44,003
Plan Assels i 13,72,157 14,10,487 14,42,810
Surplus/{ Deficlt ) 4,659,006 2,51,16 3,98,502
D} Major Categotlos of plam assets :
-{as percentage of total plan assets }
Funds Managed by Insurance Companles 100% 100% 100%

Stnce the data §s not avallable for Financiz] Years 2008-09 & 2067-08 the Information has not been fumished,

2,28  Balances In parties accounts are subfect to confinmation/reconcilfation. Appropriate adiustments, 1f any, vitl be made as and vhen the balances are recorciled,

.29 Income tax assessments are completed vpto Assessment Year 2010-11

.30 List of Related parties with whom transacifons have been taken place during the year 2011-12 and Relationship :
Holding Company: Hil, Subsidiary Company : Ril, key Management Personnel 1 Alr. Vijay Mohan, Others : [Enlerprises over vhich key management perscnnel are able to
exerclse significant influence) Pricel Limited, Pricot packaging Limited, Pricol Technologles Limited, Pricol Properties Limited, Pricol Compocate Services Limlted, AfAY
Enterprises (lndiz) Limited, Ellarg! & Co, Pricol Travel Limited, Pricol cargo, Pricot Holdings Limited.

¥ey Hanagement Personnol Qthers
Hature of Transactlon 201112 201011 2011-12 2010-11
z i T T
Purchases 1,27,40,500 3,95,45,000
Sales 81,830 52,000
Service Received 67,71,609 48,70,000
Service rendared 49,611,000 38,589,000
Relmbursement of expenses 44,440 52,000
Interest pald o Directoss 17,144,050 28,11,000
Unsecured Loan from Birector 1,50,00,000 8,40,00,000
Dues to & Recefvables from Related Partles:
Dues to felated parties 18,00,00,000 16,50,00,000 36,28,51,437 37,01,96,000
Recebrable from Related Parties - 10,014,168 8,046,000
Yide ctrr report of even date attached .
For Harlbhakt! & Co. For and on behalf of the Board
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€5 SATHYAHARAYARHAM Yifay #ohan . lakrishuran

Partner birector Precter

Membership No. 028328
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