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XENOS AUTOMOTIVE LIMITED
NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the Eleventh Annual General Meeting of the Shareholders
of the Company will be held on Monday, 30™ September 2013, at 1.30 p.m at 965, Harita
Center, Avanashi road, Coimbatore 641 037, india to transact the following business:

ORDINARY BUSINESS

1. To recelve, consider and adopt the Audited Balance Sheet as at 31 March, 2013
and the Statement of Profit and Loss for the year ended 31* March 2013 and the
Report of the Directors and the Auditors thereon..

2. To appoint a Director in place of Mr.Vijay Mohan who retires by rotation and being
sligible offers himself for reappointment.

3. To appoint Auditors and to fix their remuneration.
SPECIAL BUSINESS

4. To consider and, if thought fif, to pass with or without modification, the following
resolution as an Ordinary Resolutlon:

“RESOLVED THAT Mr.N.Suk manian (DIN:066315565), who was appointed as an
additional Director of the Go: ,any on 19" July 2013 pursuant to the provisions of
Section 260 of the Companies Act, 1956 and holds office up to the date of the
Eleventh Annual General Mesting and in respect of whom the Company has
recelved a notice under Section 257 of the Companies Act, 1856, in writing
proposing his candidature to the office of the Director be and is hereby appointed as
a Director of the Company, liable to retire by rotation.”

By Order of the Board

sf\jem WA

jay Mohan
Director

Coimbatore
24" September 2013

NOTES:

1, A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON HIS BEHALF AND SUCH A PROXY NEED
NOT BE A MEMBER OF THE COMPANY,

2. The shareholders are requested to give their consent for calling the Annual General
Meeting at a shorter notice pursuant to the provistons of Section 171(2) of the Companies
Act, 1956,

3. Explanatory statemenl pursuant to Sectlon 173(2) Is aftached.




XENOS AUTOMOTIVE LIMITED

EXPLANATORY STATEMENT
{Pursuant to Section 173(2) of the Companles Act, 1956)

ltem No: 4

The Board of Directors at thelr meeting held on 19" July 2013 appointed
Mr.N.Subramanian (DIN:06631655) as additional Director to hold office upto the
conclusion of the Eleventh Annual General Meeting. The Company has recelved notice
pursuant to Section 257 of the Companies Act, 1956 proposing the candidature of
Mr.N.Subramanian. . '

The resolution In ltem No: 4 is therefore recommended for the approval of the Members.
None of the Directors other than Mr.N.Subramanlan is concerned or Interested in the

rasolution,

By Order of the Board

Sfﬁ%&&\/wﬁfw
Vijay Mohan
Director

Coimbators
24" September 2013



XENOS AUTOMOTIVE LIMITED

DIRECTORS REPORT

Your Diractors take pleasure in presenting thelr Eleventh Annual Repotrt together with

audited accounts of the Company for the year ended 31st March, 2013,

FINANCIAL RESULTS

{Amount in Bs.)

Year ended
Partioulars 31.03.2013 . 31.03.2012
Net Sales and Service Charges 25,46,88,384 36,89,12,024
Profit / (Loss) before Tax {9,38,37,246) (9,31,04,955)
Less: Deferred Tax Liability NIL NIL
Protlt / (Loss) after Tax (9,38,37,246) {9,31,04,955)
Balance brought forward {48,67,12,152) (39,26,07,197)
Balance carried to Balance Sheet (67,95,49,399) (48,57,12,152)

OPERATIONS & OUTLOOK

To meset the emerging challenges at market place, Xenos has restructured the
organization in April'13, the effect of the same has already started paying the results and
will further get enhanced in future.

Xenos has Initiated many projects in last six months in areas of — sales & marketing,
sourcing & supply chain, quality & service, and Accounts & flnance to take the
leadership position in days to come, :

New Product range: -

The launch of new XUP range in Bangkok Conference was a instant hit with the existing
channel partners, who showed keen interest to double their business with the help of
new range. '

Xenos entry Into own Manufacturing:

The initiative to start own manufacturing at Colimbatore has further boosted company's
image In the market.

This wilt enhance the chances of entry into the new channels such as OEM, OES and
showroom business, which will further augment company’s overall petrformance this
year,

World class Service:

Service toll free number has been put in 1o the practice to ensurs that the service is
provided 1o the end users within 24 hrs,

This will change Xenos image in market on service related front by offering door step
service, which will result in better sales performance.,

Sales and Marketing:

Innovative and market friendly schemas supported with Quality and world class service
has boosted the confidence of the channel partners.

Initiatives such as XUP Club , Golden Bangkok Scheme has helped to increase both
sales and collection by 30% In H1 over LY.

DIVIDEND

As there is no distributable profit, no dividend has been recommended for the financial
year ended 31% March 2013,




DIRECTORS

Mr.Vijay Mohan, Director retires by rotation at the ensuing Annual General Mesting and
is eligible for reappointment,

The Board has appointed Mr.N.Subramanian as addltional director of the company with
effoct from 19™ July 2013 under section 260 of the Companies Act, 1956, He vacates
office on the date of the forthcoming Eleventh Annual General Meeting and is eligible for
appointment.

-Mr.K.N.Subramanian has resigned his directorship from the Board of the Company with
effect from 19" July 2013. The Board appreciated the valuable services rendered by him
during their tenure of office as Directors of the Company.

AUDITORS

The Auditors of the Company, M/s. Haribhaktl & Co., Chartered Accountants,
Coimbatore, refire at the ensuing Annual General Meeting and are eligible for
reappointment.

The Company has received a letter from them, stating that the appointment, if made, will
be within the limit prescribed under Section 224 (1B) of the Companles Act, 1956.

COMPLIANCE CERTIFICATE

Compliance Cerlificate issued by M/s.JMACS Assoclates, Company Saecretaries,
Coimbatore pursuant to section 383A(1) of the Companies Act, 1956 is attachad.

PUBLIC DEPOSITS

The Company has not accepted any fixed deposit from public during the year under
review.

PERSONNEL

Your Company has no employees drawing remuneration as prescribed under Section
217(2A) of the Companies Act, 1956, during the period under review.

INFORMATION AS PER SECTION 217(1)(e) OF THE COMPANIES ACT, 1956

The Company has no activitles relating to conservation of energy or technology
absorption. The Company did not have foreign exchange earnings during the year and
the foreign exchange expenditure incurred during the year is Hs.12,29,29,593

DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 217(2AA) of the Companies Act, 1956, the
Directars hereby confirm that:

a) In the preparation of annual accounts for the financlal year ended 31 March 2013,
the applicable accounting standards have been followed.

b) They had selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the loss of the company for the yoar under review;




) They had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companigs Act, 1956
for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities and

d) They had prepared the annual accounts for the financial year ended 31° March
2013, on a going concern basis.

ACKNOWLEDGEMENTS

Your Directors gratefully acknowledge the continued support and co-operation recelved
from Pricol Limited, Distributors, Customers, Shareholders and Bankers.

The Directors wish to place on record their appreciation to the entire work force for thelr
co-operation and commitment,

For and on behalf of the Board

Vijay Mohan S.A.Gopalakrishnan
Directors
Coimbhatore, 24" September 2013
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{See Rule 3]
Compliance Cortificato

To

The Members
XENOS AUTOMOTIVE LIMITED
CIN NO: U29308TZ2002PLC0O10356

We have examined the registers, records, books and papers of the above Company as
required to be malptained under the Companles Act, 1956 (the Act) and the rules made
thera under and also the provisions contained In the Memorandum and Articles of .
Associatlon of the Company for the financis! vear ended 31* March 2013, tn our
opinion and to the best of our information and according to the examinations carried out
by us and the explanations furnished to us by the Companrny, its officers and agents, wsa
certify that In respect of the aforesald financial year:

1. The Company has kept and maintained aif registers as stated In A ure ‘A’ ko this
certificats, as per the provisions of the Act, the rules made there under, and af]
entries therein have been duly recorded, '

2. The Company has duly filed the forms and returns as slated In Annexure B’ to this
certificata, with the Registrar of Companies, Reglonal Director, Central Government,
Company Law Board or other authoritles within the tme prescribed under the Act
and the rules made there under,

AUN BES
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3. The Company being a public imfted Company, the comments are not required.

4 The Board of Oirectors dufy met 6_(Six) times op 25, 05,2012, 20,08.2012,
22.09.2012, 23.10.2082, 23,11.2012 and 30.03,2013 in respect of which meetings
proper notices were given and the proceedings were properly recorded and signed In
the Minutes Book maintained for the purpose.

5. The Comgany is not required to close its Reglster of Members, and/or Debenture
frolders during the financlal year.

6. The Annual Ganeral Mgetlng for the flnancial yvear ended on 31% March 2012 was
= held on 28.09.2012 after giving due notice to the members of the Company and the
resolutions passed thereat were duly recorded in Minute Book maintained for the
= purpose,

7. WNo extra ordinary general meeting was hel? during the financial yvear,

8. The Company has not acvanced any leans to its directors or persons or Arms or
companies referred to under section 295 of the Act. :

8. The Company has not entered into any conltract falling. within the purvievs of
Sectlon 297 of the Act, ’ S A

1

Mo.54, 1st Floor, Ramasamy Layout (D.PF Street), Pappanaickenpalayam, Colmbatore - 641 037,
Phone 1 0422-2245224 Moly: 90034 32173, 04433 71791 E.mall : jmacsassociates@gmall.com
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10. The company has made necessary antries in the register maintained under section
301(3) of the Act.

11, As there were fio Instances falling within the purview of section 3114 of the Act, the
company has not obtained any approvals from the Board of directors, members or
Central Government,

12, The Company has nof jssued any duplicate share cartificate. durlng the financlal
year,

{3. The Company

a, haos delivared all' tha certificates on transfer and there was no allotmentd
stransmission of securltfes during the financlal year.

b. has not deposited any amount ln separate bank account as no dividend was
daclared / pald during the financial year.

¢. has not required to post warrants to any member of the company as no
dividend was declared /paid durlag the financial year.

d.  has no amouats in unpaid dividend account, appfication money due For refund,
matured deposfts, matured debentures and the interast accrued thereon which
bhave remained unclalmed or unpald far a perfed of seven years for transfer to
Investor Education and Protection Fund

e.  has duly complled with the requirements of section 217 of the Act,

(il

14, The Beard of Directors of the company Is duly constituted and the re-appointment
of Directors Nas been duly mada,

15, The Company has not appointed any Managing Dfrector/ Whote time Director/
Manager during the financial year,

18. The Company has not appolnted any sole selllng agents durlng the financial year

17, The company was not required to obtdaln any approvals of the Central Govarnmaent,
company Law Board, Reglonal UDirector, Registrar and /or such authorlties
prascribed under the various provisions of the Act durlng the financial year.

18. Tha directors have disclosed thelr intarest in other firms/ compantes to the Board
of Directors pursuant to provisions of the Act and the rufes made there under.

18, The Company has aot issued any shares, debentures or other securities during the
financlaf year.

20, The Company has not baught back any shares ducing the financial year.

2 e [

21, Thare was no redemption of praference shares or debentures during the financlal
year.

2
Mo.51, 1st Floor, Ramasamy Layout (D.RF Street), Pappanaickenpalayam, Coimbatore - 641 037,
Phone : 0422-2245224 Mob : 90034 32173, 94433 71791 E-mall: jriacsassoclatas@gmall.com
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22, There swere no transactions necessitating the company to kesp in abeyance
rights to dividends, rights shares and beonus shares pending registration of
transfer of shares.

23, The Company has not invited/accepted any deposits including unsecured loans
- falling within the purview of section 584 during the financiat year.

24, The amount borroveed by the company from diractors, membars, public, financlal
nstitutions, banks and others during the financial vear are within the borroviing
limits of the company and the hecessary resolution as per section 293 (1)(d) of
the Act have been passed in the duly convened Annual gengral meeting.

25, The Company has not made any foans or advances or Investments or given
quarantees or provide securities to other bodies corporate and consequently no
entries have been made in the register kept For the purpose.

- 26. The Company has not altered the provisions of memorandum with respect to
situation of the Company’s registared office from one state to anuther during the
year under scrutiny,

27, The Company has not altered the provisfons of the memorandum with raspact o
the objects of the Company during the year under scrutin ¥

28, The Company has not altered the provisions of the memarandum with respect to
name to name of the comparny during the year under scrutiny.

29, The company has not aftered the provisions of the Memorapdum with respect to
sharg capital of the company during the year under scrutiny,

30 The Company has not aitered its Articles of Association during the financial year.

31, There was/were no prosecution Inftiated against or show cause notices recelved by
the Company and no fines or penafties or other punishment was imposed on the
Company during the financial year, for offerices under the Act,

32, The Company has not recelved any money as securtly deposit from the embloyees
duning the year under certification, .

33.  The provisions of section 418 is not applicable since Providept Fund Trust has not

baen censtituted by the Company for the emplovees.

Flace: Cohnbafors
Oater 24.02.2013 Cornpaay Secretary

M. Nor F 5865 CP No: 3176

3
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JIMACS ASSOCIATES

COMPANY SECRETARIES

ANNEXURE ~ 'A’
Registers maintained by the Company
I, Register of Members Ufs 150
2. Register of Charges Ufs 143
3. Index of Members U/s I5]
4. HMinutes Book of Board Meetings Ufs 193
% 5. Minutes Book of General Meetings - /s 193
‘ 6. Regfster of contracts, Companies /firms in which Directors are interested  U/s 301
e 7. Register of Directors, Managing Directors, Manager and Secretary U/s 303
8. Reglster of Director's sharsholding Uss 307

Nofos:  No olhor registers ware maintalnoed as it was Informed thal here were po enliss /
lransaelions (o be recorded,

ANNEXURE - ‘B’

Forms and Relyrng as lfed by the Compeany with the Reafstrar of Companjes, Realonal
._Rirgctor, Central Government and other autfiorities during Hhe year

S.NO| FORMS | SECTION SERVICE © DATE OF

i FILING

= 1 18 146 Change of Reglstered office 08.06,2017

2 66 3B83A(1) Secratarial compliance 26.10.2012

| Certificate dt 31.03,2012

3 23ACE 220 Annual Accounts for the vear 21.11,2012

e I 234c4 31,03.2042

4 208 159(1) | Annual Return as on dt 27.11.2012

28,09.2012

4

N0.51, 1st Floor, Ramasamy Layout {D.P.F Street), Pappanaickenpalayam, Coimbatore + 641 037,
g Phone ; 0422-2245224 Mok : 90034 32173, 94433 71791 E-mall; Jmacsassocistes@gmail.com
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Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of Xenos Automotive Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Xenos Automotive Limited (“the
Company"), which comprise the Balance Sheet as at March 31 , 2013, and the Statement of Profit
and Loss and Cash Flow Statement for the year then ended and a summary of significant accounting
policies and other explanatory information,

Management’s Responsibility for the Financlal Statements (

Management fs responsible for the preparation of these financial statements that give a true and
fair vlew of the financlal pesition, financial performance and cash flows of the Company in
accordance with the Accounting Standards referred to In sub-section (3C) of section 211 of the
Companies Act, 1956 (“the Act”), This responsibility includes the design, implementation and
malntenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from mateiial misstatement, whether dug to
fraud or error,

Auditors’ Resbonsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing fssued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures fn the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financlal statements in order to
design audit procedures that are appropriate in the circumstances, An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
financlal statements,

We believe that the audit evidence we have obtatned is sufficient and appropriate to provide a
basis for our audit opinion,

Opinion

ur opinion and to the best of our information and according to the explanations given to us, the
nanctal statements give the informatlon required by the Act in the manner so required and give a
rue and fair view in conformity with the accounting principles generally accepted in India:

Other offfces: 7 L
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Chartered Accountants

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2013;
(b) in the case of the Statement of Profit and Loss, of the Loss for the year ended on that date; and
(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2003 (“the Order”) issued by the Central
Government of India in terms of sub-section {4A) of section 227 of the Act, we give in the
Annexure, a statement on the matters specified In paragraphs 4 and 5 of the Order,

2. As required by section 227(3) of the Act, we report that;

a. we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b, in our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books;

¢, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d. in our opinion, the Balance Sheet, Statament of Profit and-Loss, and Cash Flow Statement
comply with the Accounting Standards referred to in subsection {3C) of section 211 of the
Companies Act, 19506;

@, on the basis of written representations received from the directors as on March 31, 2013, and
taken on record by the Board of Directors, none of the directors s disqualified as on March
31, 2013, from being appointed as a director in terms of clause (g) of sub-section (1) of
section 274 of the Companies Act, 1956,

For Haribhakt! & Co.
Chartered Accountants
Firm Registration No.103523W

-

C.5.5athyanharayanan
Partner

Membership No,028328
Colmbatore
24,09.2013



T

¢ T

HARIBHAI(TI 8 Co, Contlnuation Sheat

Chartered Accountants

ANNEXURE TO AUDITORS’ REPORT :

[Referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ of the
Independent Auditors’ Report of even date to the members of Xenos Automotive Limited on
the financial statements for the year ended 31 March,2013] g

(1) (a) The Company Is in the process of updating its fixed asset register.

(b} The fixed assets of the company have been physically verified by the management during the
year,

(¢} In our opinion and according to the information and explanations given to us, a substantial part
of fixed assets has not been disposed of by the company during the year.

{i1) (a) The inventory has been physically verified by the management during the year. n our opinion,
the frequency of verification is reasonable.

{b} The procedures of physical verification of in\}entory followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its business,

(c) The Company Is maintaining proper records of inventory and material discrepancies noticed on
physical verification have been properly dealt with in the books of accounts,

(i) {2} As Informed, the Company has not granted any loans, secured or unsecured to companies, firms
or other parties covered in the register maintained under section 301 of the Companies Act,
1956,

(b) The Company has taken an unsecured loan of ¥ 28.19 Crores from its director, The maximum
amount involved during the year was ¥ 10.19 Crores and the vear-end balance of loans is
28,19 Crores, The company has not taken any loans or advances other than the above from
companies, firms or other parties covered in the Register maintained under section 301 of the
Companies Act, 1956,

{c) Inour opinion, the rate of interest and other terms and conditions for such loans are not, prima
facie, prejudicial to the interest of the Company.

{iv)  In our opinfon and according to the information and explanations given to us, there exists an

- adequate internal control system commensurate with the size of the Company and the nature

of its business with regard to purchase of inventory, fixed assets and with regard to the sale of

goods and services. During the course of our audit, we have not observed any continuing
failure to correct weakness in internal control system of the company,

(v} (a) According to the {nformation and explanations given to us, we are of the opinion that the
particulars of contracts or arrangements referred to in section 301 of the Companies Act, 1956
\ that need to be entered into the register maintained under section 301 have been so entered.
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Chartered Accountants

(b) In our opinton .and according to the information and explanations given to us, the transactions

(vi)

(vii)

(viff)

made in pursuance of such contracts or arrangements exceeding value of ¥ five lakhs have been
entered into during the financlal year at prices which are reasonable having regard to the
prevailing market prices at the relevant time.

In our opinfon and according to the information and explanations given to us, the company has
not accepted any deposits from the public within the meaning of Sections 58A and 58AA of the
Act and the rules framed there under,

In our opinfon, the Company has an internal audit system commensurate with the size and
nature of its business,

The Central Government of India has not prescribed the maintenance of cost records under
clause (d) of sub-section (1) of Section 209 of the Act for any of the products of the company.

(ix) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues

including investor education and protection fund, , income-tax, sales-tax, wealth-tax, service
tax, customs duty, excise duty, cess and other material statutory dues applicable to it except
in respect of provident fund and employees state insurance where the payments were
irregular,

(b According to the information and explanations given to us, undisputed dues in respect of
provident fund, investor education and protection fund, employees’ state insurance, income-
tax, wealth-tax, service tax, sales-tax, customs duty, excise duty, cess and other statutory dues
which were outstanding, at the year end for a period of more than six months from the date
they became payable are as follows:

Period to which

Nature of Amount the amount Due Date | Date of Payment
the dues relates

Professtonal | ¢ 2 62,686/- | September 2012 Varlous Not paid as on the
‘tax dates date of audit
report,

In our opinion, the accumutated losses of the company are mare than fifty percent of its net
worth, Further, the company has incurred cash losses during the financial year covered by our
audit and the Immediately preceding financial year.

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of dues to a financial Institution and bank,

According to the information and explanations given to us and based on the documents and
records produced to us, the company has not granted loans & advances on the basis of security
by way of pledge of shares, debentures and other securities.

Continvatlon Sheet
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Chartered Accountants

(xith)  nour opinian, the Company Is not a chit fund or a nidhi / mutuat benefit fund / society,

(xiv)  In our opinion, the Company s not dealing in or trading in shares, securittes, debentures and
other investments.

(xv}  In our opinion and according to the Information and explanations given to us, the company has
given a guarantee for loans taken by others from banks or financial institutions during the year.

(x¥l)  In our opinion, the term loans have been applied for the purpose for which the loans were
raised, :

(xvii)  According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term investment,

{xvili  According to the information and explanations given to us, the company has made preferential
allotment of shares to parties and compantes covered in the register maintained under section
301 of the Act, In our opinion, the prices at which shares have been fssued fs not prejudiclal to
the Interest of the company, : _

{xix)  According to the informatfon and explanations given to us, no debentures have been issued by
the company during the year.

(xx}  The Company has not raised maoney by way of public Issue during the year.

(xxi)  During the course of our examination 6f the hooks and records of the company, carried out in
accordance with the generally accepted auditing practices in Indta, and according to the
information and explanations given to us, we have neither come across any instance of fraud on
or by the company, noticed or reported during the year, nor have we been informed of such
case by the management,

For Harlbhakt{ & Co.
Chartered Accountants
Firm Registration No.1 03523w

C.5.Sathyanarayanan
Partner

Membership No.028328
Coimbatore
24,09.2013




Share Capital 2.1 3,40,00,000 3,40,00,000
Reserves and Surplus 2,2 (57,95,49,399) (48,57,12,152)
Mon-Current liabillties
Long-Term horrowings 2.3 28,19,00,000 18,05,55,72%
Other Long Term Liabitities ‘ 2.4 36,05,85,938 36,20,04,418
Current liabilitles
_________ Short-Term Borrowings 2.5 5,97,89,156 8,14,96,040
' Trade Payables 2.6 2,24,86,204 4,23,51,268
Other Current Liabilities 2,7 1,60,07,913 1,79,96,504
TOTAL 19,52,19,812 23,26,91,797
ASSETS

XENOS AUTOMOTIVE LIMITED
BALANCE SHEET AS AT 315T MARCH 2013

{ Amountin¥ )

EQUITY AND LIABILITIES

Shareholders’ funds

Non-Current assets

Fixed Assets (Tangible Assets) 2.8 1,47,37,664 1,18,68,900
Lang-Term Loans and Advances 2.9 48,37,921 1,01,04,328
Other Non-Current assets 2.10 8,83,461 11,25,851
Current assets , . .
Inventorles 201 6,99,72,199 7,32,60,217
Trade Receivables 2,12 5,78,93,561 8,06,00,222
Cash and Cash Equivalents . 2,13 3,46,30,198 3,21,66,637
Short Term Loans and Advances 2.14 1,19,95,714 2,33,10,531
Other Current Assets 2,15 2,69,094 2,55,111
TOTAL 19,52,19,812 23,26,91,797

Significant Accounting Polictes & Notes to 182
Financial Statements

Vide our report of date attached
For Haribhakti & Co.

Chartered Accountants

For and on behalf of the Board of Directors

Firm Registration Mo, 103523W .
/ N P
& \A. Vijay Mohan
. ‘p- -
% o Director
C.5,SATHYANA %NAN

Partner
Membership No. 028328

—Q\ﬁ \\L\%

S,A.Gopalakrishnan
Place ;Coimbatore Director

Date + 24.09.2013




XENOS AUTOMOTIVE LIMITED
STATEMENT OF PROFIT & LLOSS FOR THE YEAR ENDED 31st MARCH 2013

{Amount in¥ )

Financial Statements

Vide our report of date attached
For Haribhakti & Co,
Chartered Accountants

[}tpj egls n No, 1035 3W

l.|Revenue from Operations 2,16 25,46,88,384 36,89,12,024
II. |Other Income 2,17 35,43,339 84,68,823
. Total Revenue (1 + 1I) 25,82,31,723 37,73,80,847
IV.|Expenses:
Purchases of Stock-tn-Trade 19,47,32,526 28,03,67,736
Changes in Inventories 2.18 32,88,018 2,13,79,469
Employee Benefits Expense 2,19 6,35,37,192 6,97,80,168
Finanice Costs 2.20 1,05,60,549 1,00,99,050
Depreciation and Amortization Expense 2.8 -30,28,574 3,19,932
Other Expenses 2.21 7,64,79,014 8,55,12,663
Total Expenses 35,16,25,873 47,02,59,018
V.|Profit/(Loss) before Tax (lH-iV) (9,33,94,150) (9,28,78,171)
Yl.|Tax expense;
- Tax for Earlier Years 4,43,096 2,26,784
VI{Profit/{Loss) for the period (V-VI} (9,38,37,246) {9,31,04,955)
Vill|Earnings per Equity Share: 2,28
- Basic & Diluted {27.60) {31.11)
Significant Accounting Policles & Notes to 182

For and on behalf of the Board of Directors

Vi jay Mohan

Director

V‘J‘)
s
Place :Colmbatore $5.A.Gopalakrishnan

Date : 24.09.2013 Director

C.S.5ATHYAN RAYANAN
Partner
Membership No. 028328




XEROS AUTOMOTIVE LIAITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2013

(Amountin¥ )

A, Cash flow from operating activitles
Proflt / {Loss) Before Tax

Adjustments for;

Depreciation for the year

Provisien for doubtiul debts (net)
trrecovarable advance wiritten off

Loss on sale of Fixed assats

Profit on sale of Fixed assels

Interest Recelved

Finance Costs

Operating profit before werking capital changes
Adjustments for

Trade and other recelvables

Inventorles

Loan & advances

Trade and other Payables

Cash Generated fram operations
Direct Taxas
Het cash flovw from oparating activities

B, Cash flow from fnvesting actlvitios
Purchasa of fixed assats

Sale of Fixed assels

Interest Recelved

Het cash flow from Tnvesting activities

G Cath Tlow from financing activitfes
Repayment of Long Tarm borrovrings
Unsecured Loan

Yorkiag capital Loan

Finance costs

Nat cash wsed In financing activitles

Het ncrease/{decrease) in cash and cash aquivalents (A+B+C) '

Cash and cash equivalents as at 01.04.2012 & 01,04,2011
{Opening balanca)

Less; Ban balances not considered as cash and cash equivalents as per AS3

Cash and cash equivalents as at 31.03.2013 & 31.03.2012
{Closing balance)

(9,38,37,246) (9,31,04,955)
30,28,574 31,19,932
89,64,515 61,19,064
91,131 2,72,495
20,18,114
{3,194)
(19,86,948) {21,94,421)
1,05,60,549 1,00,99,050
2,06,54,627 1,94,33,931
{7,31,82,619) 17,36,71,022}
1,30,70,551 1,38,99,662
32,83,019 2,13,79,469
1,64,20,093 (45,33,028)
12,33,08,704) 63,61,998
1,04,39,60 3,71,08,091
(6,27,42,659) {3,65,62,931)
(6,27,42,659) (3,65,62,931}
{59,09,245) {45,49,324)
15,100 6,63,263
20,23,527 24,70,585
{38,70,618) (14,15,471)
{5,55,729) 2,24,157
10,19,00,000 1,50,00,000
{2,17,06,585) 1,53,07,541
{1,05,60,549) {1,00,99,050)
6,90,76,837 2,04,32,648
24,63,560 {1,75,45,753)
3,21,66,637 4,97,12,391
1,68,24,185 2,64,75,861
78,06,012 56,90,776

Vide our repart of date attached
For Harlbhakti & Co.
Chartered Accountaats

ﬁwmﬁmﬁn No. 103523W
C.3.3ATH

3 L4
M\
iY. YANAN_

Partrer

Membershlp Ho. 028328

{
i

Place :Coimbatore
Date : 24,09.2013

For and on behalf of the Board of Directors

Vijay tohan
Director

,&xﬁ,«—wwwv

P

S.:\TGop Jakrishnan
Director




XENOS AUTOMOTIVE LIMITED

NOTE NO; 1

SIGNIFICANT ACCOUNTING POLICIES:

(i)

(if)

(i)

(iv)

\7

ACCOUNTING CONVENTION

. The financial statements have been prepared to comply in all material respects

with the accounting standards notified under the Companies {Accounting
Standards) Rules, 2006 and the relevant provisions of the Companies Act, The
financial statements have been prepared under the historical cost convention on
an accrual basis. The accounting policies are consistent with those used in the
previous year,

USE OF ESTIMATES
The preparation of financial statements requires the management of the company .
to make estimates and assumptions that affect the reported balances of Assets and
Liabilities and disclosures relating to the contingent liabilities as at the date of the
financial statements and reported amounts of Income and expenses during the
year. Examples of such estimates include provision for doubtful debts, Employees'
retirement benefit plan, provision for Income and other taxes, useful life of fixed
assets, etc. Actual results could differ from the estimates made. Any revision to
accounting estimates is recognized prospectively in the year in which the events
are materialized.

FIXED ASSETS & DEPRECIATION :

a) Fixed Assets are stated at original cost net of tax / duty credits availed, if
any, less accumulated deprectation, amortization and impairment, Cost
includes preoperative expenses and all expenses related to acquisition and
installation of the concerned assets. .

b) Depreciation is provided on the Written Down Value Method at the rates
specified in Schedule XIV to the Companies Act,1956.

¢} Individual Assets costing ¥ 5,000/ or less are depreciated fully in the year of
purchase,

BORROWING COSTS

Borrowing costs attributable to acquisition and construction of qualifying assets are
capitalized as part of the asset up to the date when such asset is ready for its
intended use. Other borrowing costs are charged to the statement of profit and
loss,

IMPAIRMENT OF ASSETS
As at each Balance Sheet date, the carrying amount of fixed assets is tested for
impairment so as to determine.

a) the provision for impairment loss, if any, required or

b) the renewal, if any, required of impairment loss recognized in previous

periods, '

Impairment loss is recognized when the carrying amount of an asset exceeds its
recoverable amount.




(vi}

(vii}

~(vii)

(ix)

INVESTMENTS '

Current Investments are carried at lower of cost and market value. Long Term
Investments are stated at cost. Provisions for diminution in value of long-term
investments are made, if the diminution is other than temporary,

INVENTORIES
a) Inventories are valued at lower of cost and estimated net realizabte
value,Cost is arrlved at on weighted average basis,
h) Customs Duty is added in the Closing Inventory of Finished Goods.

FOREIGN CURRENCY TRANSACTIONS

a) Forelgn Currency Transactions are recorded at exchange rates prevailing on
the date of such transaction.

b) Fareign Currency monetary assets and Uabilities at the year end are realigned
to the exchange rate prevailing at the year end and the difference on
realignment is recognized in the Statement of Profit and Loss

REVENUE RECOGNITICN

- Revenue is recognized to the extent that it is probable that the economic
benefits will flow to the Company and the revenue can be reliably measured.

a} Sale of Goods:
Sales are recorded net of trade discounts, quantity discounts, rebates,
indirect taxes and recognized when significant risks and rewards are
transferred. '

b) Interest:
Interest income is recognized on a time proportion basis taking in to account
the amount outstanding and the rate applicable.

¢) Dividend:
Dividend income on investments is accounted for when the right to receive
the payment is established.,

d) Others:
Duty drawback entitlements on imported finished goods are accounted for as
and when the etigibility is certain and the documentation is complete with
the office of the Customs Department.




)

(xi)

- (xdi)

(xili)

TAXES ON INCOME

Tax on income for the current period is determined on the basfs of taxable income
and tax credits computed in accordance with the provisions of the Income Tax Act
1961, and based on the expected outcome of assessments/appeals.

Deferred tax is recognized on timing differences between the accounting income
and the taxable income for the year, and quantified using the tax rates and laws
enacted or substantively enacted as on the Balance Sheet date,

Deferred tax assets are recognized and carried forward to the extent that there is
a reasonable certainty that sufficient future taxable income will be available’
against which such deferred tax assets can be realized,

RETIREMENT BENEFITS

a) Short-term employee benefits are recognised as an expense at the un-
discounted amount in the statement of profit and loss of the year in which the
related service is rendered.

b) Post employment and other long term benefits which are defined benefit plans
are recognised as an expense in the statement of profit and loss for the year in
which the employee has rendered service, The expense is recognised based on the
present value of the obligation determined in accordance with Revised Accounting
Standard 15 on ‘Emiployee Benefits’, Actuarial gains & losses are charged to the
statement of profit and loss,

¢) Payments to defined contribution schemes are charged as expense as and when
incurred.

d) Termination benefits are recognised as an expense as and when incurred,
CASH AND CASH EQUIVALENTS

Cash flow are reported using the indirect method, where by net, profit before tax is
adjusted for the effects of transaction of a non cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flow comprises
regular revenue generating, investing and financing activities of the company, Cash
and cash equivalents in the balance sheet comprise of cash at bank and in hand
and short term, highly Uquid investments that are readily convertible into known
amounts of cash and which are subject to an insignificant risk of changes in value.

PROVISIONS

A provision is recognized when an enterprise has a present obligation as a result of
past event; and it is probable that an outflow of resources will be required to
settle the obligation, in respect of which a reliable estimate can be made,
Provisions are not discounted to its present value and are determined based on
best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best
estimates,




XENOS AUTONMOTIVE LIMITED
Hotes to Financlal Stataments

SHAREHOLDERS FUHDS
2,1 Share Capitai

{ AmountIn¥ }

03201375745 41 31.03.201 2
uihorise
34,00,600 Equity shares of T10/- each 3,40,00,000 3,40,00,000
Issued, Subscribed and Paid up
34,00,000 Equity shares of T 10/- each Fully Paid up 3,40,00,000 3,40,00,000
3,40,00,000 3,40,00,000

a) Terms frights attached to equity shares:

The company has only ona class of equity shares having a par value of 710/« per share, Each holder of equity shares fs entitled to ane vote per share,

b} Datalls of Shareholdors holding more than 5% shares in the Company 3

g

Ar.Vijay Hohan 18,37,415
Pricol Holdings Limited 8,45,000
Mr, Yikram Sathyanathan -

Phi Capftal Services Private Lkd 6,80,000

" 18,37,415
9,00,600
6,215,000

¢) Reconcitiation of the Sharas Qutstanding at the beginning and at the end of tho reporting perod:

shares ol andfng at the beginnlng of'thé"ﬁ(ea'r: ]

shiares Issued duzing the Year . . 9,00,000 90,00,600
Shares bought back during the Year . . . .
Shares oulstanding at the end of the Year ' 34,00,000 3,40,00,008 34,00,000 3,40,00,000
2,2 Reserves & Surplus

$3131103;20F

Surplus/Derlcit) in the Statement of Profit & Loss

Opening Balarke
Add: Loss for the year

{48,57,12,152) {39,26,07,197)
(9,38,37,246) {2,31,04,935)
(67,95,49,398} (48,57,12,152)

2.3 Long Term Borrowings

Secured Loans
Term Loan - Others

Yehicle Loans from Rotak Mahladra Prime Ltd . 5,558,129 5,61,493 5,314,216
Unsecured Loans .
Loan from Director 28,19,00,000 £8,00,00,000 . -
28,19,00,000 18,0%,55,729 5,61,493 5,14,216

Vehicle loans from Kotak Mahindra Prime L1d are Secured by iy of hypothecation of vehicles procured out of such loans. The loans are repayable In 11

and 12 montaly equated [nstaltments respectively, Interest 13 payable on monthly basts and the rate of interast is In the range of 125 to 14% per annum,

Oﬁt of ¥28,19,00,000 Unsecured Loan from Dlrector, T27,19,00,000 {5 interest free and T1,09,00,000 carries an interest rate of 17,44% per arnum.




2.4 Other Long Term Liabilitles

T wixpariicntars ) 5 at-31:03:7613] 31.0372077
Trade Payables [ Dues to Related Party ) 36,05,85,938 36,20,04,418
36,0%,85,938 36,20,04,7418

2,% Short Tarm Borrovings

Secured Loans '
WorkIng Capftal Leans /
From Banks 5,97,89,156 4,39,96,040
Unsecurad Loans ’ )
Loan from Others . 1,75,00,080
5,97,89,156 8,14,96,040

Working Capital facility from indfan Overseas Bank Is Secured by hypathecation of Stocks, Book debts and all other curreat assets, collaterally secured
by Fixed assets of the Company and personally Guaranteed by the Director. It includes Buyers Credit facility urder 186 days tenure agafnst fmpart sight
bills.Working capltal facility is repayable on demand and carrles faterest rates varylng from 14% to 16% per annum.

2,6 Trade Payables

T

e Potie . AS At 31103201 3 [F AV AL T03 201200
Frade Payables 2,24,86,204 4,23,51,258

2,24,86,204 4,23,51,258

{Includes dues to Related Parly T 19,25,500 & Provicus Year 5 2 17,84,374)

There are ko Micro, Smalt and Medium Enterprises in respect of wham the campany has outstandiag as of the Balance Sheet Date. There are no Interest
paid/payable on account of overdue payments to Micro, Small and Medium Enterprisas. The Information in relation to dues to Micro, Small and Mediun

Enterprises have been determined to the extent such parties have been tdentified on the basls of informatlon avatlable with tha company and refled
upon by the avditors,

2,7 Other Current Liabilitles

2 artfculs I10%013; AL31:0 b3
a) Current maturities of Long Term Borrowlings 5,61,493 5,14,216
b} Acceued Employee Banefits 42,72,888 54,99,725
¢} Advance from Customers 2,35,639 1,31,743
d) Statutory Dues Payably 28,83,57¢ 26,53,474
e} Other Payables & Accruals 80,10,600 91,97,336
f) Interest Accruad but not dug . 43,74 .
1,60,07,913 1,79,96,504
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2,9 Long Term Loans and Advances

Ay R AROT 26T A ITAT.032012:
Unsecured Copsidored Good
a} Capltal Advances . 30,351,000
b) Security Deposits 45,17,921 £4,33,328
€) Advances to Related Partfes (Refer Note Ho.2,31) 3,20,000 6,20,000
48,37,921 1,01,04,328

2,10 Other Hon - Current Assals

Unsecured Considered Good
Tax Payments Pending Adjustment

8,83,461

11,325,851

8,83,461

114,25,851

2,11 Inventories

‘ : §at1503:204

a) Stock-In-Trade

1. Vehicle Security Systems (Four Wheeler & Two Yiheeler) 81,94,877 1,52,32,899

2, In Car Entertainment Accessortes 1,70,19,594 2,34,21,099

3, Speed Limitation Devices . 4,384,907

4, Reverse parking Sensors 1,31,98,530 74,42,862

5. Others 1,67,54,869 6,32,67,870 1,33,38,444 5,99,20,211
b) Goods «In-Transit

1, Yehicle Security Systems (Four Whesler & Two Wheeler) 21,51,456 51,73,700

2, Reverse parking Sensors . 13,60,170

3. Others 25,52,873 47,604,329 68,06,136 1,33,40,006

6,9%,72,199 7,32,60,217

2,12 Trada Recelvables

Partcyl

sAL3105:201%

T A feats
a) Outstanding for a perfod oxcaeding six months

{} Unsecured constdered Good 52,85,520 2,79,55,%%0
{11} Unsecured consldered Doubtful 2,59,89,237 1,65,14,313
Less : Provision for Doubtful Debis 2,59,89,237 1,65,11,313
b} Outstanding for a poried less than six months
{1} Unsecured considered Good 5,26,08,041 5,26,44,232
(i1} Unsecured considered Deubtful 17,341,415 22,44,524
Less : Provision for Doubiful Debts §7,.31,115 22,44,524
5,78,93,561 8,06,00,222

2,13 Cash and Cash Equivalents

SAEIT02043 tAsat:31103:20
Cash Gn Hand 2,453,510 2,91,372
Balances with Scheduled Banks .
- In current Account, 75,860,503 53,99,404
- In Margin Money/Fixed beposit # 2,68,24,185 2,64,75,861
3,46,10,198 3,21,66,637

# Filxed Deposits with Banks Includes of T2,29,14,318 { Previous Year - % 4,28
T 29,294,640 Previous Year - € 26,36,644 ) towards margin money for fssue ¢

Of the above the balances that meet the definition of Cash and

Cash equlvalents as per AS 3 Cash flov Statament {s

78,046,013

596,293 } under Uen with bank for Guarantee tssued to Pricot Limited ang
[ Letter of Credits and bank Guarantee.

56,990,776




LR

2,14 Short Term Loans and Advances

3:2013;

31,03:3012;

Unsecured Consldered Good

a) Advances to Retated Partles {Refer Hote Ho.2.31) - 3,861,168
b) Advances to Suppliers 5£,6%,945 - 1,10,95,370
¢) Advances Lo Employees 19,16,174 26,03,030
0) Balances with Government Authorities 37,48,416 84,035,002
@) Pre Pald Expenses 7,29,919 3,56,815
1} Gratulty - Net 435,260 4,6%,008

1,19,95,71% 7,33,10,531

2.15 Other Current Assols

w2 5 it31103-20137] Ay 3t 313032012
Unsecured Consldered Good
Interest Accrued 2,18,532 2,535,111
Others : © 50,562 .
2,69,094 2,55,111

2,16 Revenue from Operations

014:12

ate of Products 23,62,52,949 34,84,90,721
Sale of Services 1,84,35,435 2,04,21,803
25,46,88,384 35,89,12,024

Delalls of Product Sold -
1. Vehicte Security Systems {Four Wheeter & Two Vheeler) 7,00,81,517 12,08,23,420
2, tn Cac Entertainmant Accessories 6,79,43,633 7,34,45,029
4. Reverse parking Sensors 4,81,58,207 4,44,62,279
1, Speed Limitation Devices 3,002,599 9,16,58,973
5, Others 4,97,65,943 3,61,00,520

23,62,52,949 34,84,90,221

2.17 Other Inteme

Partic 2042213
Interest Income 19,86,948
Scrap Sales 4,89,033 371,673
Profit on Sale of Assels 3,194
Peovision for doubtful debts reversed 10,64,164 59,02,728
35,43,339 84,68,822

2,18 Changas in Inventories

Inventeries at the end of the Year

1. Vehicie Securfty Systems (Four Wheeler & Two Wheeler) 1,03,46,333 2,04,06,59% 1,00,60,266
2. In Car Entertalament Accessories 1,70,19,594 2,34,21,099 64,01,505
3, Speed Limitatlon Devices 4,84,907 4,84,907
4, Reverse parking Seasors 1,32,98,530 83,03,032 {44,95,498}|.
5, Others - 2,93,07,742 2,01,44,580 (91,63,162)
6,99,72,199 7,32,60,217 32,88,018
Inventories at the beginning of the Year .
1, Yehlclo Security Systems (Four Viheeler & Two Wheeles) 2,04,08,599 53,09,003 [1,50,97,595)
2. In Car Entertalnment Accessories 2,34,21,099 2,26,63,11% {7,57,980)
3, speed Limftatlon Devices 4,84,907 95,80,142 90,953,235
4. Reverse parking Sensars 88,03,032 84,08,229 (3,94,803)
5, Others 2,01,44,580 4,86,79,193 2,85,34,613
: 7,32,60,217 2,46,39,686 2,13,79,469

{Increase)/Decrease In laventaries of Stock-In-Trade and Components 32,88,018 2,13,79,469




2,19 Eroployae 8ensfits Expsnses

B 201200 01131
Salary, Stipend and Allowances 6,03,58,897 6,55,14,962
Contributfon to Provident and Other Funds 18,00,71¢ 23,89,582
Staff Yelfare Expenses 13,77,576 18,75,624
6,35,37,192 $,97,80,148
2,20 Finance Costs
201112

Interest on Loans

1,05,60,549 1,00,75,240
Other Borrowlng Costs - 23,810
1,05,60,549 1,00,9%,05¢
2,21 Other Expensas
0121 IARYS

Business Promotion Expenses 37,38,294 77,80,326
Carriage Qutward 94,17,554 85,95,359
Packing Charges 8,21,540 15,08, 111
Advertisement 16,63,696 49,136
Repalrs and Maintenance ;
- Tools 3,37,069 553,617
- Vehlcle Maintenance 1,88,428 1,96,024
= Computer Malntenance 2,42,402 7,43,519
- Others 22,19,3% 24,01,479
Travelling and Conveyance 1,57,67,756 1,78,99,70¢
Rent 1,10,17,457 1,23,69,091
Postage, Telephone and intemet charges 38,58,763 A0,66,257
Rates & Taxes 25,04,278 26,314,257
Offteg Expenses 8,54,5069 16,99,568
Printing and Stationery 6,98,622 7,717,288
Lagal and Professional Charges 74,21,072 53,91,953
Ban¥k Charges 24,83,153 28,95,855
Exchange Rate Difference (Net) 14,02,843 -
Electricity Charges 9,86,024 8,81,053
Auditor's remuneration 2,64,044 2,84,5¢38
Insurance 4,712,302 4,73,331
Loss on Sale of Assels . 20,18,114
Proviston for Deubtful Debits §,00,18,679 1,20,21,792
lirecoverablo Advances Willten-Off 91,131 2,72,195
7,64,79,014 8,55,12,663

2.22 Contingent Liabllitles and Commitments as on the Clesing Date

ARl ERIETE 037201, SU3T 0370123
Sales tax Matters 2,21,404 2,241,404
Bank Guarantee to Pricol Limited 2,10,00,000 2,10,00,000
Letter of Credit 7,96,241 42,18,302

2,20,17,646 2,54,39,706

2,23 Expenditurg in Forelgn Currency

SRR 012313
CIF Yatue of Imports

Stock-In-Trade 10,34,04,478 10,70,68,87%

Components 1,67,93,144 2,35,03,127
Forelgn Yravel 27,31,97 32,30,300

12,29,29,593 13,38,02,306

2,24 Remuneratfon to Auditors

012+

For Statutory Audit 1,50,000 1,50,000
For Taxatlon matters 60,000 82,500
For Other Services 25,000 24,000
Service Tax 29,046 28,058

2,64,046 2,84,568




2,28 Earnlogs Por Share

01213 T 01412
Peofit f {Loss) After Tax {9,38,37,245) (9,31,04,935)
Equity Share of T10/- Each {Nos.) 14,00,000 34,030,000
Weighted Average Ho of Shares 14,00,000 29,9311
Esrings Per Share (Basic R Diluted) {in %) 127,60} (31,11}

2,26 Operating Lease

Tha {uture minfmum tea

Tha Company has entered Into operating teates, having a lease perfod ranging from one year to five years, with an optlon to renew the lease.

01213 201121
Y{Ithin one year . i1,61,268 91,722,854
After one year but not more than five years 7,95, 74 1,90,97,117
Hore than five years 2,32,31,254 1,65,62,442

2.27 Particulars regarding Doflned Benailt Plan
The Company operates a defined benelit plan for payment of
ared years of senvice and ara vested on completion of five yea
comman for all tha employees of the compan;

post emglayment beaefils n the form of Gratuity, Benelits under the plan are based on pay
15 of service, as provided In Lha painent of Gratulty Act, 1972, The tenns of the beneflts are

$ince the data is net avaltable for Financial Year 200809 the iformation has not been fumished,

Hctifar: 23130330105
Princlpal Actuarial Assumptions ¢
(Expressed as welghted averages)
Discount Rate 8.00%p,2 B.00% p.a 8.00%p.a 8.00% p.a
Salary escalation rata 6.50% p.a 6.50% p.a 6.50% p.a 6,505 0.4
Expected rate of relurn on plan Assels 8.00%p.a 8.00%p.a B.00%p,a 8.00% 0.8
Changes in the present value of the obifgation:
Present Yalue of Obligations as at the begfaning of the period 9,03,151 1,59,171 19,44,003 7,49,880
Interest cost 72,252 92,734 83,51 59,950
Cuerent service ¢ost 3,38,837 3,54,797 3,01,974 1,76,646
Past service cost - {vested bepefits) - . B -
Benefits patd (3,83,646) {4,28,051) (4,20,266) {33,365)
Actearfal loss / {gain) on oblizatéon (balancing figure) (2,37,149) {2,75,4%9) 1,49,934 10,857
Present Value of Gbligatlons as at the end of the perlod 6,93,345 9,03,15% 11,5817 10,44,063
Changes In the falr value of plan assatst .
Fair value of plan assets as at the beginalng of the pariod 13,712,157 14,10,487 14,42,810 10,95,155
Expected relum on plan assels 1,069,401 1,17,465 1,20,734 1,175
Contribistions 30,693 2,72,25 2,67,209 3,03,745
Banedits patd (3,83,446) (4,28,052) {4,20,256) {53,365}
Actuartal(gain}/ loss on plan assets . . . .
Falr valua of plan assets as at the end of the perled 11,28,605 13,712,157 14,10,487 14,42,810
Actal retum on plan assels : .
Expected retum on plan assets ,09,40§ 1,17,465 1,20,724 97,175
Actuarialigaln)loss en plan sssets . . . .
Aclrl retom on plan assets 1,0%,461 1,17,466 1,20,734 97,175
Actiartal{gain}/ Lo recogalzed ¢ . . -
Actuartal (gatn) / loss for the peded - Obligation (8,37,249) (2,75,499) 149,934 10,857
Actuarlal{yain)/ loss for the pedled - plan assets . . . .
Total {gain} / tess for the pered (2,37,249) (2,75,499) 1,49,934 10,857
Actuarial {gain)/loss recogalsed In the perod (2,37, 249} (2.75,499) 1,490,934 10,857
Yarecognized aclvarial (galn) / loss at the end of the year B - -
Amounts recognised in the balance shaet; . . .
Present value of the obllgation 6,93,345 9,03,151 11,5%,171 10,44,008
Falt valua of plan assels 11,28,605 13,72,157 14,10,487 14,42,810
Difference 4,35,260 4,69,006 2,536,316 1,98,802
Het asset/ {Liabllfty) recognised In the balance sheet 4,35,260 4,6%,006 2,51,316 3,98,802
Expense recogalsed In the statement of profit and loss ; . - -
Current service cost 3,318,837 354,797 3,010,974 2,76,646
Interest cost 72,252 92,734 83,51 39,950
Bxqpected retum on plan sssets [£,09,404} {1,17,466) {1,10,734) (97,175}
Het actuartal (galn)/ loss cecognised In the year {2,3,249) {2,75,4799) 1,439,924 10,857
Past sendee costvested benefits - . . -
Expenses recognlsed In tha statement of profit and loss 64,439 54,566 4,14,695 2,59,38
Ameount for the current perlod ¢
Present Value of Obligation 6,93,345 9,03,551 11,59,178 10,44,008
Plan Assely . 11,28,405 13,72,157 14,10,487 14,42,810
Surplus/{ Defictt ) 4,35,260 " 4,69,006 ,5.116 3,93,800
Major Categorios of plan assets
{as percentaga of total plan assets )
Fuads Managed by Insurance Companles 100%) 100% 100% 100%




~U
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2,28 Balances In parttes accounts are subject to confimation/recenciliation. Apprepriate adjustments,

2,29 The Coffipany has accumutated loss of 2 57,95,49,398/- and it
Compaiy and éf«wdlngly, the accounts have been prepared on Gol

"

5 Het Vorth fs fislly ereded, The Promet
Irg Concerm basfs,

2.30 Incoma tax assessments are completed upto Assessment Year 26§0-14

2,31 List of Related parties with whom transactions have been taken
Key Managament Personnel ; Mr. VYijay Mohan,

1

1afluence) Pricol Limited, Pricol pachag
Pricod Travet Uimited, Pricol cargo,

place durin
Others 1 {Enterprises over which k
'ng Limited, Pricol Technologles Limited,

g the year 2012-13 and Ralatlonshlp ¢
@y Management parsonnel ara able to oxerglse sigaiflcant
Pricol Propertles Limlted, MAM Enterprises {India) Limited, E\targl & Co,

if any, vl be mada as and when the balances are

ers have committed to financtally support the

AP

Purchases
Sales
Service Recelved

Service rendered
Refmbursement of expenses
Interest paid {0 Directors
Unsecured Loan from Director

Dues to & Recelvables fr ted
‘DRkes to Related parttes
Recetrable from Related Pantles

las s

17,44,030
10,19,00,000

23,19,00,000

17,44,080
1,50,00,000

18,00,00,000

.

20,80,259 |

52,74,671
88,39,369
2,500

1,27,40,500
81,830
60,09,501
49,62,000
44,440

36,38,51,437 ( .
10,01,168 | .

Vide ourr report of date attached
For Haribhaktl & Co,
Chartered Accountants

Fi egfstratibn No. 103423V,
T U
&):’ s sardiin )
Pakther
tship Mo, 024328

Place :Colmbatore
Date ! 24.09.2043

3 Jep-

For and on behalf of the Board of Directors

YiJay Mohan
Director

CS5%

N

S.A. Gopalakitshnan
Director




