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PRICOL ASIA PTE. LIMITED

REPORT OF THE DIRECTORS

The directors present their report together with the audited financial statements of the company for
the financial year ended 31 March 2014.

1. DIRECTORS
The directors of the company in office at the date of this report are:

Vikram Mohan
Alwarsamy Muthalraj (Appointed on 5 April 2013)
Samakulam Ananthapadmanabhan Gopalakrishnan  (Appointed on 25 April 2013)

2. ARRANGEMENTS TO ENABLE DIRECTOR TO ACQUIRE BENEFITS
BY MEANS OF THE ACQUISITION OF SHARES AND DEBENTURES

Neither at the end of the financial year nor at any time during the year did there subsist any
arrangement whose object was to enable the directors of the company and related
corporations to acquire benefits by means of the acquisition of shares or debentures in the
company or any other body corporate.

3. DIRECTORS’ INTERESTS IN SHARES AND DEBENTURES

The directors of the company who held office at the end of the financial year, had an
interest in the share capital of the company’s holding company as recorded in the register
of directors' shareholdings required to be kept by the company under Section 164 of the
Singapore Companies Act, Cap. 50 (“the Act”), as stated below:

Name of director and Shareholdings in which
corporation in which Shareholdings registered Director is deemed to
interests are held in name of Director Have an interest
Pricol Limited At beginning At end of At beginning At end of
(Holding company) of year year of year year

Number of equity shares of Rs 1.00

Vikram Mohan 3,363,960 3,363,960 * 181,575 * 181,575

* The shares are registered in the name of the director's child who is under the age of 21
years.

4. DIRECTORS' RECEIPT AND ENTITLEMENT TO CONTRACTUAL BENEFITS

Since the end of the previous financial period, no director has received or become entitled
to receive a benefit which is required to be disclosed under Section 201(8) of the Act, by
reason of a contract made by the company or a related corporation with the director or with
a firm of which he is a member, or with a company in which he has substantial financial
interest except as disclosed in the notes to the attached financial statements.
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PRICOL ASIA PTE. LIMITED

REPORT OF THE DIRECTORS

5. OPTIONS TO TAKE UP UNISSUED SHARES
During the financial year, no option to take up unissued shares of the company was
granted.

8. OPTIONS EXERCISED

During the financial year, there were no shares of the company issued by virtue of the
exercise of options to take up unissued shares.

7. UNISSUED SHARES UNDER OPTIONS
As at the end of the financial year, there were no unissued shares of the company under
option.

8. INDEPENDENT AUDITORS

The independent auditors, Prudential Public Accounting Corporation, Public Accountants
and Chartered Accountants, have expressed their willingness to accept re-appointment.

On Behalf of the Board

\{\4’“%

Alwarsamy Muthalraj Samakulam Ananthapadmanabhan
Gopalakrishnan
Director Director

Singapore, 9 May 2014
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PRICOL ASIA PTE. LIMITED

STATEMENT BY DIRECTORS

We, being two of the directors of the company, do hereby state that in our opinion:-

(a) the accompanying financial statements set out on pages 6 to 32 are drawn up so as to
give a true and fair view of the state of affairs of the company as at 31 March 2014, and of
the results of the business, changes in equity and cash flows of the company for the

financial year then ended; and

(b) at the date of this statement, there are reasonable grounds to believe that the company will

be able to pay its debts as and when they fall due.

On Behalf of the Board

\-9“_/
N A
= e %&g&
Alwarsamy Muthalraj Samakulam Ananthapadmanabhan
Gopalakrishnan
Director " Director

Singapore, 9 May 2014
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COrporation  INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS

Report on the financial statements

We have audited the accompanying financial statements of PRICOL ASIA PTE. LIMITED, which
comprises the statement of financial position as at 31 March 2014, and statement of
comprehensive income, statement of changes in equity and statement of cash flows and a
summary of significant accounting policies and other explanatory notes set out on pages 6 to 34 for
the financial year ended 31 March 2014. :

Management’s responsibility for financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Singapore Financial Reporting Standards and the Singapore Companies Act Cap.
50 (the "Act”). This responsibility includes: devising and maintaining a system of internal accounting
controls sufficient to provide a reasonable assurance that assets are safeguarded against loss from
unauthorised use or disposition; and transactions are properly authorised and that they are
recorded as necessary to permit the preparation of true and fair statement of comprehensive
income and statement of financial position and to maintain accountability of assets; selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

Independent auditors’ responsibility for the financial statements

Our responsibility is to express an opinion on these financial statements based on our audit. We
deducted our audit in accordance with Singapore Standards on Auditing. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation and presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

.20

17 Phillip Street, #05-02 Grand Building, Singapore 048695. Tel: 6438 7777 / 6538 7777 Fax: 6533 3227
Email: office@prudenpractice.com Co. Reg. No. 200402853W Incorporated in Singapore with limitedv liability



PRICOL ASIA PTE. LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS - cont’d

Opinion
In our opinion, the financial statements are properly drawn up in accordance with the provisions of
the Act, and Singapore Financial Reporting Standards so as to give a true and fair view of the state

of affairs of the company as at 31 March 2014 and the results, changes in equity and cash flows of
the company for the financial year ended on that date.

Report on other legal and regulatory requirements

In our opinion, the accounting and other records required by the Act to be kept by the company
have been properly kept in accordance with the provisions of the Act.

SR B T
i

PRUDENTIAL PUBLIC ACCOUNTING CORPORATION
PUBLIC ACCOUNTANTS AND
CHARTERED ACCOUNTANTS
SINGAPORE

Singapore, 9 May 2014
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PRICOL ASIA PTE. LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2014

ASSETS

Non-current assets:
Equipment (7)

Total non-current assets

Current assets:

Other current assets (8)
Trade receivables 9
Cash and bank balances (10)

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity:

Share capital (11)
Retained earnings

Total equity

Current liabilities:

Trade and other payables (12)
Income tax payable {(14c)

Total current liabilities

Total equity and liabilities

The accompanying accounting policies and explanatory notes form an integral part

of these financial statements.

2014 2013
S$ S$
22,263 -
22,263 -
33,747 3,761
1,088,438 147,600
451,858 1,028
1,574,043 152,389
1,596,306 152,389
316,467 607
149,678 99,657
466,145 100,264
1,123,568 43,332
6,593 8,793
1,130,161 52,125
1,596,306 152,389
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PRICOL ASIA PTE. LIMITED

STATEMENT OF COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014

Revenue

Cost of goods sold
Gross profit

Other operating income
Administrative expenses
Other operating expenses
Profit before income tax
Income tax expense
Profit for the year

Other comprehensive income

(14)

(15)

(16)

Total comprehensive income for the year

01 Apr 2013 27 Aug 2012
To To
31 Mar 2014 31 Mar 2013
S$ S$
2,148,520 147,600
(1,890,088) -
258,432 147,600
1,611 -
(191,903) (39,150)
(14,619) -
53,521 108,450
(3,500) (8,793)
50,021 99,657
50,021 99,657

The accompanying accounting policies and explanatory notes form an integral part

of these financial statements.
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PRICOL ASIA PTE. LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014

Share Retained
Capital Earnings Total
S$ S$ S$
Balance as at date of incorporation,

27 August 2012 607 - 607
Total comprehensive income for the year - 99,657 99,657
Balance as at 31 March 2013 607 99,657 100,264
Transaction with owners, recorded directly in equity
Contribution by owners
Issue of new shares (Note 11) 315,860 - 315,860
Total transaction with owners 315,860 - 315,860
Total comprehensive income for the year - 50,021 50,021
Balance as at 31 March 2014 316,467 149,678 466,145

The accompanying accounting policies and explanatory notes form an integral part

of these financial statements.




PRICOL ASIA PTE. LIMITED

STATEMENT OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014

Cash flows from operating activities:
Profit before income tax

Adjustment for:
Depreciation of equipment

Operating profit before working capital changes
Other current assets

Trade and other receivables

Trade and other payables

Cash from operations
Direct taxes paid

Net cash from operation

Investing activities:
Purchase of equipment

Net cash used in investing activities

Financing activities:
Proceeds from issue of shares

Net cash from financing activities
Net increase in cash bank balance
Cash and bank balance at beginning of year

Cash and bank balance at end of year

01 Apr 2013 27 Aug 2012
To To
31 Mar 2014 31 Mar 2013
S$ S$
53,521 108,450
11,131 -
64,652 108,450
(29,986) (3,761)
(940,838) (147,600)
1,080,236 43,332
174,064 421
(5,700) -
168,364 421
(33,394) -
(33,394) -
315,860 607
315,860 607
450,830 1,028
1,028 -
451,858 1,028

The accompanying accounting policies and explanatory notes form an integral part

of these financial statements.
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PRICOL ASIA PTE. LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2014

These notes form an integral part of and should be read in conjunction with the accompanying
financial statements.

1. GENERAL

a)

b)

Corporate Information

Pricol Asia Pte. Limited (“the company”) (Registration number: 201221194R) is a
private limited company incorporated and domiciled in the Republic of Singapore with
its registered office at:

17 Phillip Street #05-01
Grand Building
Singapore 048695

The principal activities of the company are to carry on the business of importers and
exporters of automobile accessories.

Authorisation of financial statements for issue

The financial statements of the company for the year ended 31 March 2014 were
authorised for issue in accordance with the directors’ resolution dated 9 May 2014.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1.

Basis of Accounting

The financial statements are prepared in accordance with the historical cost
convention, except as disclosed in the accounting policies below, and are drawn up
in accordance with the provisions of the Singapore Companies Act and Singapore
Financial Reporting Standards (“FRS").

The preparation of financial statements in conformity with FRS requires
management to exercise its judgement in the process of applying the company’s
accounting policies. It also requires the use of accounting estimates and assumption
that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements. The areas involving a
higher degree of judgement or complexity or areas where assumptions and
estimates are significant to the financial statements are disclosed in Note 4.
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PRICOL ASIA PTE. LIMITED

NOTES TO THE FINANCIAL STATEMENTS —~ CONTINUED

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont'd

2.2. Changes in Accounting Policies

a)

b)

Adoption of new and revised FRS and INT FRS

In the current financial period, the company has adopted aill the new and
revised FRSs issued by the ASC that are relevant to its operations and
effective from beginning of period on 1 April 2013. The adoption of these
new/revised FRSs does not result in changes to the company’s accounting
policies and has no material effect on the financial statements.

Standards issued but not yet effective

At the date of authorisation of financial statements, the following FRSs that are
relevant to the company were issued but not effective are as follows:

Effective for annual
periods beginning

Reference Description on or after
FRS 32 Amendments to FRS 32: Offsetting of

Financial Assets and Financial

Liabilities 1 January 2014
FRS 36 Impairment of Assets

(Amendments) 1 January 2014
FRS 112 Disclosures of Interests on Other

Entities 1 January 2014

Improvements to FRSs:
- Amendment to FRS 16 Property, Plant and
Equipment 1 July 2014

- Amendment to FRS 24 Related Party
Transactions 1 July 2014

- Amendment to FRS 113 Fair Value
Measurement 1 July 2014

Consequential amendments were also made to various standards as a result of
these new or revised standards.
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PRICOL ASIA PTE. LIMITED

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — cont'd

2.2. Changes in Accounting Policies — cont'd

b) Standards issued but not yet effective — cont'd

The directors expect that the adoption of the standards and interpretations
above will have no material impact on the financial statements in the period of
initial application, except as described below:

i)

FRS 32 — Amendments to FRS 32 — Disclosures
Offsetting of Financial Assets and Financial Liabilities

The amendments to FRS 32 requires entities to disclose information about
rights of offset and related arrangements (such as collateral posting
requirements) for financial instruments under an enforceable master
netting arrangement of similar arrangement. The amendments to FRS 32
are intended to provide greater transparency around risk exposures when
a financial asset is transferred but the transferor retains some level of
continuing exposure in the asset. The amendments also require
disclosures where transfers of financial assets are not evenly distributed
throughout the period. The amended offsetting disclosures are required for
annual period beginning on or after 1 January 2014 and interim periods
within those annual periods. The disclosure should be provided
retrospectively for comparative periods.

FRS 36 — Impairment of Assets (Amendments)

The amendments to FRS 36 restrict the requirement to disclose the
recoverable amount of an asset or cash generating unit (CGU) to periods
in which an impairment loss has been recognized or reversed. The
amendments also expand and clarify the disclosure requirements
applicable when such asset or CGU’s recoverable amount has been
determined on the basis of fair value less cost of disposal, such as level of
“fair value hierarchy”, within the fair value measurement of the asset or
CGU has been determined, and where the fair value measurements are at
Level 2 or 3 of the fair value hierarchy, a description of the valuation
techniques used and any changes in that valuation technique, key
assumptions used including discount rate(s) used.

Upon adoption of the amendments to FRS 36, the company expects
additional disclosures arising from any asset impairment loss or reversals,
and where their respective recoverable amounts are determined based on
fair value less costs of disposal.
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PRICOL ASIA PTE. LIMITED

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont'd

2.2. Changesin Accounting Policies — contd

b)

Standards issued but not yet effective — cont'd

iii) FRS 112 Disclosure of Interests in Other Entities

FRS 112 is a new and comprehensive standard on disclosure
requirements for all forms of interest in other entities, including joint
arrangements, associates, special purpose vehicles and other off balance
sheet vehicles. FRS 112 requires an entity to disclose information that
helps users of its financial statements to evaluate the nature and risks
associated with its interests in other entities and the effects of those
interests on its financial statements. As this is a disclosure standard, it will
have no impact on the financial position and financial performance of the
company when implemented.

2.3. Equipment

a)

b)

c)

Measurement

Equipment are initially stated at cost and subsequently carried at cost less
accumulated depreciation and accumulated impairment losses.

Components of costs

The cost of an item of equipment includes its purchase price and any cost that
is directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by
management. The projected cost of dismantlement, removal or restoration is
also included as part of the cost of equipment if the obligation for the
dismantlement, removal or restoration is incurred as a consequence of
acquiring or using the asset.

Depreciation

Depreciation is calculated on the straight line method and to write off the cost
of the assets over their estimated useful lives for 3 years.

Fully depreciated assets are retained in the financial statements until they are
no longer in use.

The residual values and useful lives of equipment are reviewed, and adjusted
as appropriate, at the end of the reporting period. The effects of any revision
of the residual values and useful lives are included in the statement of
comprehensive income for the financial year in which the changes arise.
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PRICOL ASIA PTE. LIMITED

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont'd

2.3.

2.4.

Equipment — cont'd

d) Subsequent expenditure

Subsequent expenditure relating to equipment that has already been
recognised is added to the carrying amount of the asset only when it is
probable that future economic benefits associated with the item will flow to the
company and the cost of the item can be measured reliably. Other
subsequent expenditure is recognised as repair and maintenance expense in
the statement of comprehensive income during the financial year in which it is
incurred.

e) Disposal
On disposal of an item of plant and equipment, the difference between the net
disposal proceeds and its carrying amount is taken to the statement of
comprehensive income. Any amount in revaluation reserve relating to that asset
is transferred to retained earnings directly.

Impairment of Non-financial Assets

At the end of each reporting year, the company reviews the carrying amounts of its
tangible and intangible assets to determine whether there is any indication that
those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount
of an individual asset, the company estimates the recoverable amount of the cash-
generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In
assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset. If the recoverable
amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in the statement
of comprehensive income, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset
(cash-generating unit) is increased to the revised estimate of its recoverable
amount, but so that the increased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been recognised
for the asset (cash-generating unit) in prior years. A reversal of an impairment loss
is recognised immediately in the profit and loss statement, unless the relevant asset
is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.
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PRICOL ASIA PTE. LIMITED

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont'd

2.8.

2.6.

Foreign Currency Transactions

a) Functional and presentation currency

The management has determined the currency of the primary economic
environment in which the company operates i.e. functional currency, to be
United States dollars. Revenue and major operating expenses are primarily
influenced by fluctuations in United States dollars. However, the management
has determined that the presentation currency is Singapore dollars as the
financial statements are meant primarily for Singapore users.

b) Foreign currency fransactions

Transactions in foreign currencies have been converted into United States
dollars at the rates of exchange ruling at the date of the transaction. Monetary
assets and liabilities in foreign currencies at the end of the reporting period have
been converted into United States dollars at the rates of exchange
approximating those ruling at that date. Non-monetary assets and liabilities that
are measured at fair value are translated into functional currency at the
exchange rates at date on which their fair values were determined. Exchange
differences are taken to profit or loss.

c) Presentation of financial statements

For the purposes of presenting financial statements, the assets and liabilities of
the company are translated into the presentation currency of the company, i.e.,
Singapore dollars, using exchange rates prevailing at the end of each reporting
period. Income and expense items are translated at the average exchange
rates for the period, unless exchange rates fluctuate significantly during that
period, in which case the exchange rates at the dates of the transactions are
used. Exchange differences arising, if any, are recognised in other
comprehensive income and accumulated in equity under the heading of
exchange difference reserve.

Income Taxes

Income tax expense represents the sum of the tax currently payable and deferred
tax.

a) Current tax

The tax currently payable is based on taxable profits for the year. Taxable profits
differ from profit as reported in profit or loss because it excludes items of income
or expense that are taxable or deductible in other years and it further excludes
items that are not taxable or tax deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted.

b) Deferred tax

Deferred tax is provided, using the liability method on all temporary differences
at the end of the reporting year between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purpose.
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PRICOL ASIA PTE. LIMITED

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont’d

2.6.

2.7.

Income Taxes — cont'd

b)

Deferred tax — cont'd

Deferred tax liabilities are recognised for all temporary differences except where
the deferred tax liability arises from initial recognition of an asset or liability in a
fransaction that is not a business combination and, at that time of the
transaction, affects neither accounting profit or loss nor taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences
carry forward of unused tax assets and unused tax losses to the extent that it Is
probable that taxable profit will be available against which the deductible
temporary differences, carry-forward on unused tax assets and unused tax
losses can be utilised except where the deferred tax asset relating to the
deductible temporary differences arise from the initial recognition of an asset or
liability in a transaction and at the time of transaction affects neither the
accounting profit or loss nor taxable profit or loss.

The carrying amount of a deferred tax asset is reviewed at the end of each
reporting year and reduced to the extent that it is not longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred income tax assets are reassessed
at the end of each reporting year and are recognised to the extent that it has
become probable that future taxable profit will allow the deferred tax asset to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are
expected to apply to the year when the asset is realised or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively
enacted at the end of the reporting year.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable
right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

Revenue Recognition

Revenue comprises the fair vaiue of the consideration received or receivable for the
rendering of services in the ordinary course of the company’s activities.

The company recognises revenue when the amount of revenue and related cost
can be reliably measured, it is probable that future economic benefits will flow to the
entity and specific criteria have been met for each of the company’s activities as
described below:

a) Service income

Income from the rendering of professional services, which are of short term
duration, is recognised when the services are rendered.
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PRICOL ASIA PTE. LIMITED

NOTES TO THE FINANCIAL STATEMENTS — CONTINUED

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — cont'd

2.7.

2.8.

2.9

Revenue Recognition — cont'd

b) Sale of goods

Revenue from the sale of goods is recognized when all the following conditions
are satisfied:

- The company has transferred to the buyer the significant risks and rewards
of ownership of the goods;

- The company retains neither continuing managerial involvement to the
degree usually associated with ownership nor effective control over the
goods sold;

- The amount of revenue can be measured reliabiy;

- ltis probable that the economic benefits associated with the transaction will
flow to the company; and

- The costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Provisions

Provisions are recognised when the company has a legal or constructive
obligation as a result of past events, it is likely that an outflow of resources
embodying economic benefits will be required to settle the obligation and the
amount of the obligation can be reliably estimated.

Provisions are measured at the present value of the expenditures expected to be
required to settle the obligation using a pre-taxation rate that reflects current
market assessments of the time value of money and the risks specific to the
obligation. The increase in the provision due to passage of time is recognised as
interest expense.

Contingent Liabilities and Contingent Assets

A contingent liability is a possible obligation that arises from past events and whose
existence will only be confirmed by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the company. It can
also be a present obligation arising from past events that is not recognised because
it is not probable that outflow of economic resources will be required or the amount
of obligation cannot be measured reliably.

A contingent liability is not recognised but is disclosed in the notes to the financial
statements. When a change in the probability of an outflow occurs so that the
outflow is probabile, it will then be recognised as a provision.

A contingent asset is a possible asset that arises from past events and whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain events not wholly within the control of the company.
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PRICOL ASIA PTE. LIMITED

NOTES TO THE FINANCIAL STATEMENTS — CONTINUED

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — cont'd

2.9

2.10.

Contingent Liabilities and Contingent Assets — cont'd

Contingent assets are not recognised but are disclosed in the notes fo the financial
statements when an inflow of economic benefits is probable. When inflow is virtually
certain, an asset is recognised.

Events After the Reporting Year

Events after the reporting year that provide additional information about the
company'’s position at the end of the reporting year or those that indicate the going
concern assumption is not appropriate are adjusting events and are reflected in the
financial statements. Events after the reporting year that are not adjusting events
are disclosed in the notes to the financial statements when material.

FINANCIAL INSTRUMENTS

Financial assets and financial liabilities are recognised on the company’s statement of
financial position when the company becomes a party to the contractual provisions of the
instrument.

3.1

Financial Assets

Financial assets within the scope of FRS 39 are recognised on the statement of
financial position when, and only when the company becomes a party to the
contractual provisions of the financial instruments. The classification of financial
assets depends on the purpose of which the assets were acquired. Management
determines the classification of its financial assets at initial recognition and re-
evaluates this designation at every reporting date.

a) Effective interest method

The effective interest method is a method of calculating the amortised cost of a
financial instrument and of allocating interest income or expense over the
relevant year. The effective interest rate is the rate that exactly discounts
estimated future cash receipts or payments through the expected life of the
financial instrument, or where appropriate, a shorter year. Income is recognised
on an effective interest rate basis for debt instruments other than those financial
instruments “at fair value through profit or loss”.

b) Loan and receivables

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. Loans and
receivables are classified within “trade and other receivables” and “cash and
bank balances” on the statements of financial position.
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PRICOL ASIA PTE. LIMITED

NOTES TO THE FINANCIAL STATEMENTS — CONTINUED

3.

FINANCIAL INSTRUMENTS - cont’d

3.1.

Financial Assets — cont'd

b) Loan and receivables — cont'd

c)

i) Cash and bank balance

Cash and bank balance comprises cash at bank and on hand those are
readily convertible to a known amount of cash and are subject to an
insignificant risk of changes in value.

ii) Trade and other receivables

Trade and other receivables are recognised initially at fair value and
subsequently measured at amortised cost using the effective interest
method, less allowance for impairment. An allowance for impairment of
other receivables is established when there is objective evidence that the
company will not be able to collect all amounts due according to the original
terms of the receivables. The amount of the allowance is the difference
between the asset's carrying amount and the present value of estimated
future cash flows, discounted at the original effective interest rate. The
amount of the allowance is recognised in profit or loss.

Impairment of financial assets

Financial assets are assessed for indicators of impairment at the end of each
reporting year. Financial assets are impaired where there is objective evidence
that, as a result of one or more events that occurred after the initial recognition
of the financial asset, the estimated future cash flows of the investment have
been impacted. For financial assets carried at amortised cost, the amount of the
impairment is the difference between the asset's carrying amount and the
present value of estimated future cash flows, discounted at the original effective
interest rate.

The carrying amount of the financial asset is reduced by the impairment loss
directly for all financial assets with the exception of trade and other receivables
where the carrying amount is reduced through the use of an allowance account.
When a trade and other receivable are uncollectible, it is written off against the
allowance account. Subsequent recoveries of amounts previously written off are
credited to profit or loss. Changes in the carrying amount of the allowance
account are recognised in profit or loss.

If in a subsequent year, the amount of the impairment loss decreases and the
decrease can be related objectively to an event occurring after the impairment
loss was recognised, the previously recognised impairment loss is reversed
through profit or loss to the exient the carrying amount of the financial asset at
the date the impairment is reversed does not exceed what the amortised cost
would have been had the impairment loss not been recognised.
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3.

FINANCIAL INSTRUMENTS - cont’d

3.1.

3.2.

Financial Assets — cont'd

d)

Derecognition of financial assets

The company derecognises a financial asset only when the contractual rights to
the cash flows from the asset expire, or it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another
entity. If the company neither transfers nor retains substantially all the risks and
rewards of ownership and continues to control the transferred asset, the
company recognises its retained interest in the asset and an associated liability
for amounts it may have to pay. If the company retains substantially all the risks
and rewards of ownership of a transferred financial asset, the company
continues to recognise the financial asset and also recognises a collateralised
borrowing for the proceeds received.

Equity and Financial Liabilities

Classification as equity or debts

Equity instruments issued by the company and financial liabilities are classified
according to the substance of the contractual arrangements entered into and the
definitions of an equity instrument and a financial liability. Financial liabilities are
recognised on the statement of financial position when, and only when the company
becomes a party to the contractual provisions of the financial statements.

a)

b)

c)

Equity instruments

An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities. Equity instruments
issued by the company are recorded at the proceeds received, net of direct
issue cost.

Effective interest rate method

The effective interest rate method is a method of calculating the amortised cost
of a financial liability and of allocating interest expense over the relevant year.
The effective interest rate is the rate that exactly discounts estimated future
cash payment through the expected life of the financial liability, or, where
appropriate, a shorter year.

Financial liabilities

Trade and other payables are initially measured at fair value, and are
subsequently measured at amortised cost, using the effective interest rate
method.
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3. FINANCIAL INSTRUMENTS - cont'd

3.2.

Equity and Financial Liabilities — cont'd

Classification as equity or debts — cont'd

d)

e)

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expired.

Where an existing financial liability is replaced by another form the same lender
on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of a new liability, and
the difference in the respectively carrying amounts is recognised in profit or
loss.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the
statements of financial position when there is a legally enforceable right to
offset the recognised amounts and there is an obligation to settie on a net
basis, or realise the asset and settle the liability simultaneously.

4. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

a)

Critical judgement in applying the company’s accounting policies

In the application of the company’s accounting policies, which are described in Note
2 to the financial statements, management is required to make judgements,
estimates and assumptions about the carrying amounts of assets and liabilities that
are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an on-going basis.
Revisions to accounting estimates are recognised in the year in which the estimate
is revised if the revision affects only that year or in the year of the revision and future
years if the revision affects both current and future years.
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4. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

a)

b)

Critical judgement in applying the company’s accounting policies

i)

Determination of functional currency

In determining the functional currency of the company, judgement is required to
determine the currency that mainly influences sales prices for goods and
services and of the country whose competitive forces and regulations mainly
determines the sales prices of its goods and services. The functional currency
of the company is determined based on management's assessment of the
economic environment in which the company operate and process of
determining sales prices. The company measures foreign currency transactions
in the functional currency of the company.

Income taxes

Significant judgement is required in determining the capital allowances and
deductibility of certain expenses during the estimation of the provision for
income taxes. There are many transactions and calculations for which the
ultimate tax determination is uncertain during the ordinary course of business.
The company recognises liabilites for anticipated tax issues based on
estimates of whether additional taxes will be due. Where the final tax outcome
of these matters is different from the amounts that were initially recorded, such
differences will impact the income tax and deferred income tax provisions in the
period in which such determination is made. The carrying amount of the
company’s income tax payable at the end of the reporting period was $$6,593
(2013: S$8,793).

Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation
uncertainty at the end of the reporting year, that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are discussed below:

i) Impairment of financial assets

The company assesses at the end of each reporting year whether there is any
objective evidence that a financial asset is impaired. To determine whether
there is objective evidence of impairment, the company considers factors such
as the probability of insolvency or significant financial difficulties of the debtor
and default or significant delay in payments.

When there is objective evidence of impairment, the amount and timing of
future cash flow are estimated based on historical loss experience for assets
with similar credit risk characteristics. The carrying amount of the financial
assets at the end of the reporting year is disclosed in various notes to the
financial statements.
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4. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

b) Key sources of estimation uncertainty — cont'd

i)

iii)

iv)

v)

impairment of equipment

The company reviews the carrying amounts of the assets as at each end of the
reporting period to determine whether there is any indication of impairment. If
any such indication exists, the assets’ recoverable amount or value in use is
estimated. Determining the value in use of equipment, which require the
determination of future cash flows expected to be generated from the
continued use and uitimate disposition of such assets, require the company to
make estimates and assumptions that can materially affect the financial
statements. Any resulting impairment loss could have a material adverse
impact on the company’s financial condition and results of operations.

Depreciation of equipment

Equipment are depreciated on a straight-line basis over the estimated useful
lives after taking into account the estimated residual value. The company
reviews the estimated useful lives of the assets regularly based on the factors
that include asset utilisation, internal technical evaluation, technological
changes, environmental and anticipated use of the assets tempered by related
industry benchmark information in order to determine the amount of
depreciation expense to be recorded during any reporting period. Changes in
the expected level of use of the assets and the company’s historical experience
with similar assets after taking into account anticipated technological changes
could impact the economic useful lives and the residual values of the assets,
therefore future depreciation charges could be revised. Any changes in the
economic useful lives could impact the depreciation charges and consequently
affect the company’s result.

Provisions

Provisions are recognized in accordance with the accounting policy in Note 2.8
To determine whether it is probable that an outflow of resources wilt be required
to settle the obligation and a reliable estimate of the amount can be made, the
company takes into consideration factors such as the existence of
legal/contractual agreements, past historical experience, external advisors'
assessments and other available information.

Contingent liabilities

Determination of the treatment of contingent liabilities in the financial
statements is based on management’s view of the expected outcome of the
applicable contingency. To determine whether there is objective evidence of
contingent liability, the management considers factors such as probability of
occurrence or non-occurrence of uncertain future events and also consults a
legal counsel of matters related to litigations.
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5. FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT
POLICIES AND OBJECTIVE

5.1.

Financial Risks Management Policies and Objectives

The company's overall risk management policy seeks to minimise potential adverse
effects on the financial performance of the company. The company, however, does
not have any written risk management policies and guidelines. The directors' meets
yearically to analyse, formulate and monitor the risk management of the company
and of the company.

The company adopts a systematic approach towards risk assessment and
management. Risk management is carried out in three phases, i.e. identification
and assessment of risks, formulation and implementation of risk treatment,
monitoring and reporting of risk profile.

a) Categories of financial assets and liabilities

The categories of financial assets and financial liabilities included in the
statement of financial position and the headings in which they are included
are as follows:

Financial assets and liabilities

2014 2013
S$ S$

Financial assets
Trade receivables 1,088,438 147,600
Cash and bank balance 451,858 1,028

1,540,296 148,628
Financial liabilities
Other payables 1,123,568 43,332

Further quantitative disclosures are included throughout these financial
statements.

b) Credit risk

Credit risk refers to risk that counterparty will default on their obligations to
repay amounts owing to company resulting in a loss to the company.

i) Trade receivables

The company’s significant concentration of credit risk is limited to few
counterparties. The company's trade receivables related to sale of goods to
related parties. The company manages these risks by application of credit
approvals, credit limits and monitoring procedures. Credit is extended to the
existing and new customers based upon careful evaluation of the customers’
financial condition and credit history.
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5.

FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT
POLICIES AND OBJECTIVE - cont’d

5.1.

Financial Risks Management Policies and Objectives — cont'd

b) Credit risk — cont'd

c)

ii) Bank balances

The company’s bank balances, as detailed in Note 10 to the financial
statements, are held in major financial institutions which are regulated and
located in Singapore, which the management believes are of high credit
quality. The management does not expect any losses arising from non-
performance by these counterparties. The main purpose of these financial
instruments is to finance the company's operations. All financial
transactions with the banks are governed by banking facilities duly
accepted with Board of Directors’ resolutions, with banking mandates which
define the permitted financial instruments and facilities limits, all of which
are approved by the Board of Directors.

As the company does not hold any collateral, the maximum exposure to credit
risk for each class of financial instruments is the carrying amount of that class
of financial instruments presented on the statement of financial position.

Financial assets that are neither past due nor impaired

Bank deposits that are neither past due nor impaired are mainly deposits with
banks with high credit ratings assigned by international credit-rating agencies.
Trade receivables that are neither past due nor impaired are substantially
companies with good collection track records with the company.

Financial assets that are past due and/or impaired

There is no other class of financial assets that are past due and/or impaired.

Foreign exchange risk

Foreign exchange risk arises from the change in foreign exchange rates that
may have an adverse effect on the company in the current period and in the
future years.

The company trades mainly in the United States dollars. Foreign exchange
exposures are naturally hedged as both purchases and sales and assets and
liabilities are denominated in the above currencies. This natural hedge reduces
significantly the financial impact of movements in the foreign exchange rates.
However, the exposure to foreign currency risk is monitored on an ongoing
basis and the company endeavours to keep the net exposure is at and
acceptable level. Management believes that the foreign exchange risk is
manageable. Presently, no transaction in forward exchange contract is deemed
necessary.
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5. FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT
POLICIES AND OBJECTIVE - cont’d

5.1. Financial Risks Management Policies and Objectives — cont'd

c)

d)

Foreign exchange risk

The foreign currency exposure based on information provided by the
management is as follows (denominated in United States dollars):

United States

_dollar impact_
2014 2013
S$ S$

Financial assets
Trade receivables 1,088,438 -
Cash and bank balances 359,837 -

1,448,275 -
Financial liabilities
Trade and other payables (1,088,249) (23,017)
Net currency exposure 360,026 (23,017)

Sensitivity analysis

The analysis is prepared assuming the amount of liability outstanding at the
end of the reporting period was outstanding for the whole year. A 5%
increase or decrease is used when reporting foreign exchange rate risk
internally to key management personnel and represents management's
assessment of the possible change in exchange rates.

A 5% strengthening of Singapore Dollar against the United States dollars would
increase profit or loss by the amount shown below:

2014 2013
S$ S$
United States dollars impact 18,001 1,150

A 5% weakening of Singapore dollar against the United States dollars would
have had the equal but opposite effect on the above currencies to the
amounts shown above, on the basis that all other variables remain constant.

At the end of the reporting period, the company’s equity is not affected by
changes in foreign currency exchange.

Liquidity risk management

Liquidity risk refer to risk that the company will not have sufficient funds to pay
its debts as and when they fall due.
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5. FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT
POLICIES AND OBJECTIVE - cont'd

5.1. Financial Risks Management Policies and Obijectives — cont'd

d)

e)

Liquidity risk management— cont'd

Prudent liquidity risk management implies maintaining sufficient cash and bank
balances to support their business activiies on timely basis. Internally
generated cash flow during the year is the general source of funds to finance
the operation of the company. The company regularly reviews its major funding
positions to ensure that it has adequate financial resources in meeting its
financial obligations. The company also maintains a balance between continuity
of accounts receivables collectibility and flexibility through the use of accounts
payables.

The following table summarises the company’s remaining contractual maturity
for its non-derivative financial instruments at the end of each reporting year
based on undiscounted cash flows of financial instruments based on the earlier
of the contractual date or when the company is expected to pay.

Effective Within 1 year

interest or repayable
2014 rate (%) on demand Total
S$ S$
Financial liabilities
Other payables - 1,123,568 1,123,568
Effective Within 1 year
interest or repayable
2013 rate (%) on demand Total
S$ S$
Financial liabilities
Other payables - 43,332 43,332

Fair value of financial assets and financial liabilities

The carrying amounts of trade and other receivables, bank balances and other
payables approximate their respective fair values due to the relatively short-
term maturity of these financial instruments. The fair values of other classes of
financial assets and liabilities are disclosed in the respective notes to financial
statements.

iy  Estimation of fair value

Fair value is defined as the amount at which the instrument couid be
exchanged in a current transaction between knowledgeable willing
parties in an arm’s length transaction, other than in a forced or
liquidation sale. Fair values are obtained through discounted cash flow
models and other models as appropriate.
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5. FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT
POLICIES AND OBJECTIVE —cont'd

5.1. Financial Risks Management Policies and Obiectives — cont'd

e) Fair value of financial assets and financial liabilities — cont'd

i)  Estimation of fair value — cont'd

Management has determined that the carrying amounts of frade and
other receivables, bank balances, other payables and based on their
notional amounts, reasonably approximate their fair values because
these are mostly short term in nature.

i) Fair value measurement

The fair value of other clause of financial assets and liabilities are
disclosed in the respective notes to financial statements. The company
does not anticipate that the carrying amounts recorded at the end of
reporting year would significantly different from the values that would
eventually be received or settled.

52. Capital Risk Management Policies and Objectives

The company’s objective when managing capital is to safeguard the company’s
ability to continue as a going concern and to maintain an optimal capital structure so
as to maximize shareholder value. In order to maintain or achieve an optimal capital
structure, the company may adjust the amount of dividend payment, return capital to
shareholders, issue new shares, obtain new borrowings or sell assets to reduce
borrowings.

The company monitors capital using gearing ratio, which is net debt divided by total
capital. Net debt is calculated as trade and other payables less cash and bank
balance. Total capital is calculated as equity plus net debt.

2014 2014
S$ S$
Trade and other payables 1,123,568 43,332
Less: Cash and bank balance (451,858) (1,028)
Net debt 671,710 42,304
Total equity 466,145 100,264
Total capital 1,137,855 142,568
Gearing ratio 59% 30%

The Company is not subject to any externally imposed capital requirements.

The capital structure of the Company mainly consists of equity and net debt. The
Company's overall strategic remains unchanged from 31 March 2013. The company
will continue to monitor economic conditions in which its operations and will make
adjustments to its capital structure where necessary.
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6. HOLDING COMPANY AND RELATED PARTIES
Holding and ultimate holding company

The company is the subsidiary of Pricol Limited, incorporated in India, which is also the
company’s ultimate holding company.

Related Parties

FRS 24 defines a related party as an entity or person that directly or indirectly through one
or more intermediaries controls, is controlled by, or is under common or joint control with,
the entity in governing the financial and operating policies, or that has an interest in the
entity that gives it significant influence over the entity in financial and operating decisions. It
also includes members of the key management personnel or close members of the family
or any individual referred to herein and others, who have the ability to control, jointly control
or significantly influence by or for which significant voting power in such entity resides with,
directly or indirectly, any such individual. The definition includes parents, subsidiaries, fellow
subsidiaries, associates, joint ventures and post-employment benefit plans, if any.

Related Parties — cont’d
a) Related companies:

Related companies in these financial statements include the members of the holding
and ultimate holding companies. These are transactions and arrangements between the
company and members of the group and the effects of these on the basis determined
between the parties are reflected in these financial statements. The current
intercompany balances are unsecured repayable on demand and interest free unless
stated otherwise. For financial guarantees a fair value is imputed and is recognised
accordingly if significant where no charge is payable.

b) Other related parties:

There are transactions and arrangements between the company and related parties and
the effects of these on the basis determined between the parties are reflected in these
financial statements. The current related party balances are unsecured interest free and
repayable on demand.

Some of the company's transactions and arrangements are between members of the
holding and ultimate holding company and the effects of these on the basis determined
between the parties are reflected in these financial statements. The intercompany balances
are unsecured, interest free and repayable on demand.

Significant transactions with subsidiaries and with a related party:

2014 2013
S$ S$
Transactions with a related party
Sale of goods/ service income 2,148,520 147,600
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7. SOFTWARE
Computers &

Softwares Total
S$ S$

Cost

At 1.4.2013 - -

Additions 33,394 33,394

At 31.3.2014 33,394 33,394
Accumulated depreciation

At1.4.2013 - -

Charged for the year 11,131 11,131

At 31.3.2014 11,131 11,131
Carrying amount

At 31.3.2014 22,263 22,263

At 31.3.2013 - -

During the year, the company carried out a review of the recoverable amount of all
equipment. As a result, there were no allowances for impairment or revisions to the useful
lives required for equipment.

8. OTHER CURRENT ASSETS

2014 2013
S$ S$
Advance paid 28,794 -
Prepayments 4,953 3,761
33,747 3,761

Advance paid refer to deposit amount paid for material purchase for the company.

9. TRADE RECEIVABLES

2014 2013
S$ S$
Trade receivables:
- holding company (Note 6) 556,078 147,600
- related party (Note 6) 532,360 -
1,088,438 147,600

Trade receivables are non-interest bearing and generally up to 180 days’ credit term. They
are recognised at their original invoice amounts, which represents their fair values on initial
recognition.
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9. TRADE RECEIVABLES ~ cont’d

The company is trade receivables are neither past due nor impaired at the end of the
reporting year.

The carrying amounts of trade receivables, which approximate their fair value, are
denominated in United States dollars.

10. CASH AND BANK BALANCES

2014 2013
S$ S$
Cash on hand 522 -
Cash at banks 451,336 1,028
451,858 1,028

Cash and bank balances comprise short-term bank deposits with an original maturity of three
months or less. Cash at bank earn interest at floating rates based on daily bank deposit rates.

The carrying amount of cash and bank balances, which approximate their fair. value are
denominated in the following currencies:

2014 2013
S$ S$
Singapore dollars 91,656 1,028
United States dollars 359,837 -
Indonesian rupiah 365 -
451,858 1,028
11. SHARE CAPITAL
2014 2013 2014 2013
Number of ordinary shares S$ S$
Issued and fully paid:
As beginning of year 500 500 607 607
Issued of shares 249,500 - 315,860 -
As at end of year 250,000 500 316,467 607

During the financial year, the company issued additional 249,500 ordinary shares for US$1
to its holding company for cash. The proceeds were used for working capital purposes.

In the previous financial period, the company issued 500 ordinary shares at US$1.00 per
share for cash to the subscriber to the Memorandum of Association of the company.

The fully paid ordinary shares which have no par value, carry one vote per share and a right
to dividends as and when declared by the company.
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12. TRADE AND OTHER PAYABLES

2014 2013
S$ S$
Trade payables 1,058,220 -
Director - 2,793
Accrued expenses 35,319 20,315
Others 30,029 20,224
1,123,568 43,332

Trade and other payables are non-interest bearing and are normally settled on 30 to 60
days. Trade payables and accruals principally comprise amounts outstanding for trade
purchases and ongoing costs.

The amount due to a director is unsecured, interest free and repayable on demand.

The carrying amounts of trade and other payables, which approximate their fair value are
denominated in the following currencies:

2014 2013
S$ S$
Singapore dollars 35,319 20,315
United State dollars 1,088,249 23,017
1,123,568 43,332

13. REVENUE

Revenue represents invoiced value of services rendered.

14. INCOME TAX EXPENSES

a) Major component of income tax expenses

The major components of income tax expense are as foliows:

01 Apr 2013 27 Aug 2012
To To

31 Mar 2014 31 Mar 2013
S$ S$

Current year’s provision 3,500 8,793
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14. INCOME TAX EXPENSES - cont'd

b) Relationship between income tax expense and accounting profit

The income tax expense are lower than the amount of income tax expense determined
by applying the Singapore income tax rate of 17% (2013: 17%) to profit before income

tax due to the following:

01 Apr 2013 27 Aug 2012
To To
31 Mar 2014 31 Mar 2013
S$ S$
Profit for the year 53,521 108,450
Income tax expense at statutory rate of
17% 9,099 18,437
Tax effect:
- taxable items 758 -
- partial tax exemptions (6,357) (9,644)
3,500 8,793
c) Income tax payables
The movement in income tax payable is as follows:
2014 2013
S$ S$
Beginning of year/period 8,793 -
Income tax expenses 3,500 8,793
Income tax paid (5,700) -
Balance at end of year/period 6,593 8,793
15. PROFIT FOR THE YEAR/PERIOD
Profit for the year/period has been arrived after charging:
01 Apr 2013 27 Aug 2012
To To
31 Mar 2014 31 Mar 2013
S$ S$
Employee’s benefit expenses 94,291 -
Cost of defined contribution plan 3,094
Foreign currency exchange adjustment loss 3,488 -
Cost of inventories recognised as expenses
and included in the cost of goods sold 1,890,088 -
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16.

17.

COMPARATIVE FIGURES

The financial statements for 31 March 2014 cover twelve months period from 1 April 2013 to
31 March 2014. The financial statements for 31 March 2013 cover the financial period since
incorporation on 27 August 2012 (date of incorporation) to 31 March 2013. Accordingly, the
comparative figures in the statement of comprehensive income and the related notes are
not comparable.

SUBSEQUENT EVENTS

No items, transactions or events of material and unusual nature has arisen in the interval
between the end of the financial period and the date of this report which is likely to affect
substantially the results of operations of the company for the succeeding financial period.



PRICOL ASIA PTE. LIMITED

DETAILED PROFIT AND LOSS STATEMENT

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014

Revenue
Less: Cost of goods sold

Purchases
Procurement charges

Gross profit
Add: Other income

Miscellaneous
Interest on bank deposits

Less: Expenses
- Schedule ‘A’

Profit before income tax

This schedule does not form part of the statutory financial statements.

01 Apr 2013 27 Aug 2012
To To
31 Mar 2014 31 Mar 2013
S$ S$
2,148,520 147,600
1,810,792 -
79,296 -
(1,890,088) -
258,432 147,600
1,611 -
1,611 -
260,043 147,600
(206,522) (39,150)
53,521 108,450
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Administrative expenses
Auditors’ remuneration
Bank charges
CPF
General expenses
Legal and professional fee
Printing and stationery
Salaries and allowances
Telephone, fax and internet
Travelling expenses

Other expenses

EXPENSES

Foreign currency exchange adjustment loss

Depreciation of equipment

This schedule does not form part of the statutory financial statements.

Schedule ‘A’
01 Apr 2013 27 Aug 2012
To To
31 Mar 2014 31 Mar 2013
S$ S$
4,500 4,000
4,654 197
3,094 -
887 -
19,761 12,554
562 -
91,197 -
956 -
66,292 22,399
3,488 -
11,131 -
206,522 39,150




