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4. The Statement includes the results of the following entities for the quarter and 
period ended 30thSeptember 2020: 

Sr. 
Name of the Entity Relationship 

%of 
No. Holding 
1. Pricol Limited Parent 
2. PT Pricol Surya, Indonesia Subsidiary 100% 
3. Pricol Asia Pte Limited, Subsidiary 100% 

Singapore 
4. Pricol Espana Sociedad Subsidiary - upto the date of 100% 

Limitada, Spain disposal 
5. Pricol Wiping Systems India Subsidiary 100% 

Limited, India 
6. Pricol Wiping Systems Czech Step-down Subsidiary (Subsidiary 100% 

s.r.o, Czech Republic of Pricol Espana Sociedad 
Limitada, Spain) - upto the date of 
disposal 

7. PT Sripri Wiring Systems, Step-down Subsidiary (Subsidiary 100% 
Indonesia of PT Pricol Surya, Indonesia) 

5. Based on our review conducted and procedures performed as stated in paragraph 
3 above and based on the consideration of the review reports of other auditors 
referred to in paragraph 6 below, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. 
a. We did not review the interim financial results· of 2 subsidiaries (including 1 

step-down subsidiary) located outside India, included in the Consolidated 
Unaudited Financial Results, whose interim financial results reflect total assets 
of~ 11,937.78 Lakhs as at 30th September 2020, total revenues of f14,785.61 
Lakhs and f 24,603.84 Lakhs, total profits (including other comprehensive 
income) after tax of 457.18 Lakhs and 449.09 Lakhs for the quarter ended 
30th September 2020 and six month period ended on that date respectively, and 
net cash inflows of f 1,999.93 Lakhs for the period from 01 st April 2020 to 
30th September 2020, as considered in the Statement. These interim financial 
information have been reviewed by other auditors whose reports have been 
furnished to us by the Management. Our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures in respect of these subsidiaries located 
outside India, is based solely on the reports of the other auditors and the 
procedures performed by us as stated in Paragraph 3 above. 
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b. The Statement includes the interim financial results of 4 subsidiaries (including 
1 step-down subsidiary), whose interim financial results . reflect total assets of 
~ 7,487.85 Lakhs as at 30th September 2020, total revenues of f 643.67 Lakhs 
and f 1 ~020.13 Lakhs, total loss (including other comprehensive income) after 
tax of~ 188.31 Lakhs and~ 372.26 Lakhs for the quarter ended 30th September 
2020 and six month period ended on that date respectively, and net cash 
outflows oft 454.01 Lakhs for the period from 01 st April 2020 to 30th September 
2020, as considered in the Statement. These interim financial information have 
not been reviewed by their auditors. According to the information and 
explanations given to us by the Holding Company's Management, these interim 
financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above 
matters. 

7. We draw attention to Note no. 2 of the Statement regarding re-presentation of 
the working results of certain subsidiaries from "Continuing Operations" to 
"Discontinued Operations". 

Our conclusion on the Statement is not modified in respect of the above matter. 

For V Co. 
Cha untants 
ICAI ·on No.000066S 

Ka4 hik Sidartha 
Partner 
Membership No.: 217964 
UDIN:20217964AAAAEV3348 

Place: Coimbatore 
Date:22nd October 2020 
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Annexure 2 

Mr .Navin Paul 

S.no Particulars Details 
a Brief Resume of Mr.Navin Paul, 62 years of age, holds a Bachelor Degree in 

Director Science (Mechanical Engineering with Hons) and MBA, with 
40 years of Engineering Experience. 

He is a Director in IP Rings Limited, Amalgamation Repco 
Limited and Brakes India (P) Limited. 

b Expertise Experience & exposure in Engineering 
C Relationship He is not related to any directors 

between Directors 
d Directorship in IP Rings Limited 

other Listed 
entities 

e Committee NIL 
membership .in 
other Listed entity 

f Shareholding in the He does not hold any shares of Pricol Limited. 
company 

continuation sheet 


