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The Statement includes the interim financial results of 4 subsidiaries (including
1step-down subsidiary), whose interim financial results reflect total assets of
¥ 7,487.85 Lakhs as at 30" September 2020, total revenues of ¥ 643.67 Lakhs
and ¥ 1,020.13 Lakhs, total loss (including other comprehensive income) after
tax of ¥ 188.31 Lakhs and ¥ 372.26 Lakhs for the quarter ended 30*" September
2020 and six month period ended on that date respectively,and net cash
outflows of Z 454.01 Lakhs for the period from 01%* April 2020 to 30*" September
2020, as considered in the Statement.These interim financial information have
not been reviewed by their auditors. According to the information and
explanations given to us by the Holding Company’s Management, these interim
financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above
matters.

We draw attention to Note no. 2 of the Statement regarding re-presentation of
the working results of certain subsidiaries from “Continuing Operations” to
“Discontinued Operations”.

Our conclusion on the Statement is not modified in respect of the above matter.

For VKS Aiyer & Co.

Chartergd AZtountants

ICAI Fi istration No.000066S
Kaughik Sidartha

Partner

Membership No.: 217964
UDIN:20217964AAAAEV3348

Place: Coimbatore
Date:22™ October 2020
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Annexure 2

Mr.Navin Paul

PRICOL LIMITED

Passion to Excel

S.no | Particulars Details
a Brief Resume of Mr.Navin Paul, 62 years of age, holds a Bachelor Degree in
Director Science (Mechanical Engineering with Hons) and MBA, with
40 years of Engineering Experience.
He is a Director in IP Rings Limited, Amalgamation Repco
Limited and Brakes India (P) Limited.
b Expertise Experience & exposure in Engineering
c Relationship He is not related to any directors
between Directors
d Directorship in IP Rings Limited
other Listed
entities
e Committee NIL
membership in
other Listed entity
f Shareholding in the | He does not hold any shares of Pricol Limited.
company
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