






Notes: 

1. The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board at its meeting held on 10th February, 2021. The Statutory Auditors 
have carried out a "Limited Review" of the above financial results. .. .. 

2. The Board of Directors at its meeting held on 29th July 2020 have approved the disposal of its Wholly Owned Subsidiary Pricol Espana S.L. Spain along with its subsidiary Pricol 
Wiping Systems Czech s.r.o, Czech Republic for a consideration of Euro 50,000 net of all liabilities taken over by the buyer. The disposal of the Subsidiaries was completed on 21st 
August, 2020. 

Consequent to the disposal, the working results of these subsidiaries which were included in Continuing Operations in the Consolidated Financial Results upto June 2020 on 
individual line item basis have been represented under Discontinued Operations. 

3. Profit/ (Loss) from Disconti
1
nued Operations for the Nine Months ended 31st December 2020 represents: 

Particulars 

i. Profit/ (Loss) for the period 

ii. Consideration received on disposal 

iii. Gains on derecognition of excess liabilities over assets on disposal 
iv. Reclassification of exchange differences on foreign operations from Other Comprehensive Income to Profit 
and Loss 
Total 

'{ in Lakhs 
For the Nine 

Months Ended 
31-Dec-2020 

(41.32) 
37.44 

3,627.37 

(1,056.64) 

2,566.85 

4. Profit / (Loss) from Discontinued Operations for the quarter / nine months ended 31st December 2019 and year ended 31st March 2020 includes the losses of erstwhile 
subsidiaries Pricol do Brasil Componentes Automotivos LtdA, Brazil and Pricol Wiping Systems Mexico S.A. de C.V., Mexico which were disposed off on 11th February 2020. 

5. The Company's Operations relate to primarily one segment, Automotive Components. Hence, the results are reported under one segment as per the Ind AS 108 - "Operating 
Segments". 

6. A Scheme of Amalgamation between erstwhile Pricol Limited ("Transferor Company") with erstwhile Pricol Pune Limited ("Transferee Company") was sanctioned by Hon'ble High 
Court of Judicature at Madras and was accounted for during the financial year 2016-17. The Amalgamation was accounted under Purchase Method as per the then prevailing 
Accounting Standard 14 - "Accounting for Amalgamation", which is different from treatment prescribed under Ind AS 103 - "Business Combination". The intangible assets, including 
Goodwill represented by Customer relationship and assembled work force, are being amortised over its estimated useful life of 15 years from the appointed date. 

7. The Code on Social Security 2020 has been notified in the Official Gazette on 29th September 2020. The effective date from which the changes are applicable is yet to be notified 
and the rules are yet to be framed. Impact, if any, of the change will be assessed and accounted in Jhe period in which the said Code becomes effective and the rules framed 
~hereunder are published. 

8. a) Pursuant to the authorisation for the further infusion of capital through Rights issue by the Board of Directors of the Company in accordance with the provisions of the 

Companies Act, 2013 and the applicable Rules prescribed thereunder and the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 

2018, as amended, the Company had issued 27,084,777 fully paid-up Equity Shares of face value on 1/- each for cash at a price on 30/- per Equity Share (including a premium of 

'{ 29/- per Equity Share) aggregating to '{ 8, 125.43 lakhs on a rights basis to eligible equity shareholders in the ratio of two Equity Share for every seven fully paid-up Equity Share 

held on the record date, that is 25th November, 2020. These equity shares were allotted on 25th December 2020. 

!l) ~lhA~ 



b) The fresh allotment of equity shares through Rights Issue as stated above has resulted in an increase of equity share capital by~ 270.85 Lakhs and securities premium by~ 
7,854.58 Lakhs. 

c) The share issue expenses of~ 178.44 Lakhs has been adjusted against securities premium. 

d) There is no deviation in use of proceeds from the objects stated in the Offer document for the Rights Issue. 

e) The entire proceeds received from rights issue amounting to~ 8,125.43 lakhs were used for the objects stated in the Offer document for the Rights Issue. 

f) The Earnings per share (Basic and Diluted) for the previous periods have been restated for the bonus element in respect of the rights issue in accordance with Ind AS 33. 

9. The figures for the previous periods have been reclassified / regrouped wherever necessary to conform to current period's classification. Consequent to the disposal of the 
Subsidiaries as stated above, the figures in the consolidated financial results are not strictly comparable. 

Coimbatore 
10th February 2021 

By order of the Board 

,0 ~~~ 
VANITHA MOHAN 

CHAIRMAN 
DIN: 00002168 



VKS Aiyer & Co., Chartered Accountants 

Independent Auditor's Review Report on Unaudited Quarterly and Year-to-Date Standalone 
Financial Results of the Company for the Nine Months ended 31 st December 2020 

To the Board of Directors 
Pricol Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of PRICOL LIMITED ("the Company") for the quarter ended 31 st December 2020 and year to 
date from 1st April 2020 to 31 st December 2020 ("the Statement"), being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is ·the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with recognition and 
measurement principles laid down in the Indian Accounting Standard 34 -. "Interim Financial 
Reporting'' ("Ind AS 34"), prescribed under Section 133 of the. Companies Act, 2013 ("the 
Act") read with relevant rules issued there under and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review.· 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute ·of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assL:Jrance as to whether the financi~l statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied · to _financial data and thus provides less assurance than an. audit. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

4. B.ased on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement, prepared in accordance with applicable 
accounting standards and. other recognized accounting practices and policies_ has not 
disclosed the information required to be disclosed in terms of. Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 201_5 including the manner in 
which it is to: be disclosed, or that it contains any material misstatement. 

Aiyer & Co 
d ccountants 

gistration No.000066S 

Ka . Sidartha · 
Partner 
Membership No.: 217964 · 
UDIN: lll11~E>'t-AAAAAM,,q 
Date: 10th .February 2021 

No. 380, VGR Puram, Off Alagesan Road, Saibaba Colony, Coimbatore - 641 011. 
Phone: +91-422-2440971-3, Email : admin@vksaiyer.com 



VKS Aiyer & Co., Chartered Accountants 

Independent Auditor's Review Report on Unaudited Quarterly and Year-to-Date Consolidated 
Financial Results of the Company for the Nine Months ended 31 st December 2020 

To the Board of Directors 
Pricol Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of PRICOL LIMITED ("the Parent") and its subsidiaries including its step-down 
subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), ·for the 
quarter ended 31 st December 2020 and year to date from 1st April 2020 to 31 st December 
2020 ("the Statement") being- submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement_, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), .prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles-generally accepted in India. Our responsibility is to express a 
conclusion on the· Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard_ requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatem~nt. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. A reY,iew is 

· substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly,. we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEB!, under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

No. 380, VGR Puram, Off Alagesan Road,, Saibaba Colony, Coimbatore - 641 011 . 
Phone: +91-422-2440971-3, Email: admin@vksaiyer.com 



VKS Aiyer & Co., Chartered Accountant " 

Coimbatore - 641 011 

Contn~ Sheet ----

4. The Statement includes the results of the following entities for the quarter and period 
ended 3_1 st December 2020: • 

s. 
Name of the Entity Relationship % of. 

No. Holding 
1. Pricol Limited Parent 
2. PT Pricol Surya, Indonesia Subsidiary 100% 
3. Pricol Asia Pte Limited, Subsidiary 100% 

Singapore 
4. Pricol Espana Sociedad Subsidiary - upto 21 st August 2020 100% 

Limitada, .Spain 
,, 

5. Pricol Wiping Systems Czech Step-down Subsidiary (Subsidiary of 100% ,; 
s.r.o, Czech Republic Pricol Espana Sociedad Limitada, 

Spain) - upto 21 st August 2020 
6. Pricol Wiping Systems India Subsidiary 100% 

Limited, India 
7. PT Sripri Wiring Systems, Step-down Subsidiary (Subsidiary of 100%•'' 

Indonesia PT Pricol Surya, Indonesia) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of other auditors referred .· to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed. in terms of Regulation 33 of the · SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
qisclosed, or that it contains any material misstatement. 

6. 
a. We did not review the interim financial results of 2 subsidiaries (including 1 step-down 

subsidiary) located outside India., included in the Consolidated Unaudited Financial 
Results, whose interim financial results reflect total revenues of, 11,641.71 Lal<hs and 
, 36,245.55 Lakhs, total profits (including other comprehensive income) after tax of 
, 368.85 Lakhs and, 817.94 Lakhs for the quarter ended 31 st December 2020 and Nine 
month period ended on that date respectively, as considered in the Statement. These 
interim financial information have been reviewed by other auditors whose reports have 
been furnished to us by the Management. The Holding Company's Management has 
converted the financial statements of these subsidfaries located outside India from the 
accounting principles generally accepted in their country to the accounting principles 
generally accepted in India. Our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures in respect of these subsidiaries located outside India, is 
based solely on the report of the other auditors and the procedures performed by us 
as stated in Paragraph 3 above. 



VKS Aiyer & Co., Chartered Accountants 

Coimbatore - 641 011 

Contn. Sheet ___ _ 

b. The Statement includes the interim financial results of 4 subsidiaries (including 1 step­
down subsidiary), which have not been reviewed, whose interim financial results 
reflect total revenues of :{ 991.92 Lakhs and :{ 2,012.05 Lakhs, total loss (including 
other comprehensive income) after tax of:{ (135.37) Lakhs and:{ (507.63) Lakhs for the 
quarter ended 31 st December 2020 and Nine month period ended on that date 
respectively, as considered in the Statement~ According to the information and 
explanations given to us by the Holding Company's Management, these interim 
financial results are not material to the Group. 

Our conclusion_ on the Statement is not modified in respect of the above matters. 

ForV 
Chart e ccountants 
ICAI · m egistration No.0000665 

Ka hik Sidartha 
Pa tner 
Membership No.: 217964 
UDIN:2.l 2.11'H>4AAAAAN l:>532.. 
Place: Coimbatore 
Date: 10th February 2020 



Suresh Jagannathan 

The Chairman & Board of Directors, 
Pricol Limited 
CPMTowers 
109, Race Course 
Coimbatore 641018 

Dear Sirs, 

ANNEXURE - 2. 
222 (162) Race Course 
COIMBATORE - 641 018 
India 

Tel : +91 422 2214981 
Fax : +91 422 2212246 

E-Mail : corporate@klrf.in 

Date: 10-Feb-2021 

I, Suresh Jagannathan (DIN000l 1326) have served as an Independent 
Director of M/ s Pricol Limited for a long tenure. 

Due to my personal business commitments, and health reasons, I am 
unable to devote considerable time to continue as Independent Director of 
the Company. 

Hence I wish to step down as the Independent Director of the Company with 
effect from conclusion of Board meeting of the Company scheduled to be 
held today i.e. 1 Qth February 2021. 

Further I wish to confirm that there are no other material reasons for my 
resignation, and the reasons are only as stated above. 

I would like to thank all the Board Members, management and staff for their 
support. I would always cherish the long tenure as Director of the Company 
and wish the Company greater success in years to come. 

I request the Board of Directors to take my resignation on record and file the 
E-form DIR 12 in the MCA portal and intimate the stock Exchange in 
accordance in applicable provisions of Companies Act, 2013 and the SEBI 
(LODR) Regulations, 2015. 

Yours sincerely, 

~ :umathan 



PR/COL LIMITED 
Passion to Excel 

ANN£XVRE-3 

Details required under Regulation 30 of Listing Regulations read with SEBI Circular 
No. CIR/CFD/CMD/4/2015 dated September 09, 2015 

S. Details of events that need to Intimation of such event(s) 
no be provided 
1 Name of the Key Managerial Mr.P.Krishnamoorthy 

Personnel 
2 

3 
4 

5 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 
Effective date of appointment 
Brief Profile 

Appointment as Chief Financial Officer 

11th February 2021 
Mr.P.Krishnamoorthy, age 55 years, has 
an overall experience of 33 years in the 
field of Finance. Prior to this he was 
working with M/s. Maharaja Group, 
Chennai, M/s. Thirumalai Chemicals, 
Chennai, M/ s. Rane (Madras) Limited, 
Chennai, M/s. Grundfos Pumps, Chennai, 
M/s. TPI, Murugappa Group, Chennai and 
M/s. Ashok Leyland, Chennai. 

Mr.P.Krishnamoorthy holds an ACA, 
ICWAI, ICMA and Bachelor's degree in 
Commerce from Madras University. 

Disclosure of Relationship None 
between directors or Key 
Managerial Personnel of the 
Company 

continuation sheet 



ANNEXURE- 4 

PRICOL LIMITED 

THIRD QUARTER RESULTS FY 2020-21 
CONFERENCE CALL 

On 

Date: 11th February 2021 , Time: 16:00 Hrs to 17:00 Hrs (IST) 

The Management will be represented by 

Mr.Vikram Mohan Managing Director 

Mr .J .Sridhar Director Finance 

Mr.PM.Ganesh Chief Marketing Officer 

Mr.Siddharth Manoharan Head - Strategy & Special Projects, Pricol Group 

DIAL IN 
Universal Local - Available all over India 

+91 22 6280 1142 
+91-7045671221 

+91 22 7115 8246 

Note: 
1. Participants needs to confirm the Conference name as 'Pricol Limited", along 

with their Full Name and Organisation's name to get connected to the 
conference call. 

2. Participants are requested to join at least 5 to 10 minutes prior to the start time 
of the conference call to ensure you are connected to your call in time. 
Accessible from all carriers. 

For further information, kindly contact: 

Siddharth Manoharan 
siddharth.manoharan@pricol.co.in 

+91 422 433 6000 

T .G. Thamizhanban 
thamizhanban@pricol.co.in 

+91 422 433 6223 


