











STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 30TH SEPTEMBER 2020

¥ Lakhs

Standalone- Consolidated
Half Year Ended Half Year Ended Year Ended Half Year Ended Half Year Ended Year Ended
30th September 2020 30th September 2019 31st March 2020 30th September 2020 30th September 2019 31st March 2020
Unaudited Unaudited Audited Unaudited Unaudited Audited
A. |Cash flow from operating activities :
Net Profit / (Loss) Before Tax from
Continuing operations (1,138.71) (3,685.34) (21,672.17) (978.90) (1,691.56) (2,950.18)
Discontinued operations - - - 2,566.85 (6,849.88) (7,281.41)
Adjustments for :
Depreciation & Amortisation Expense 4,618.09 4,604.79 9,269.24 5,185.86 5,834.30 11,531.23
Bad debts / Advances written off 1.08 8.08 2417 1.08 8.08 41.21
Provision for doubtful debts and advances / (write back) 75.95 (3.82) (11.71) '75.95 128.17 (11.71)
Exceptional ltems (Net) ) - 2,056.50 19,072.36 - - ]
Excess Provision no longer required written back (40.13) - (473.81) (40.13) - (473.81)
Expected Credit Loss written back - (26.32) (81.06) - (26.32) (81.06)
Proceeds on disposal of Non Current Investments (37.44) - = - - =
Net Gain on derecognition of net assets on disposal of subsidiaries - - - (3,664.81) - (1,551.90)
(Profit) / Loss on sale / disposal of Property, Plant and Equipment (Net) 22,66 1,707.73 1,714.95 22.66 1,706.85 1,714.95
Interest received (47.46) (24.48) (259.01) (77.29) (27.94) (154.90)
Effect of Change in Foreign Currency Translation Reserve - - - 533.81 566.53 (478.94)
Exchange Fluctuation (Gain) / Loss on Re-statement 281.25 91.53 (37.63) 291.21 40.72 556.96
Gain on Fair Valuation of Investments at Fair Value through P&L - (14.83) (27.11) - (14.83) (27.11)
Profit on Sale of Current Investments (11.40) - - (11.40) - -
Provision / (Reversal) of Impairment Loss - (1,777.94) (1,777.94) - (1,777.94) (1,777.94)
Finance Costs 2,040.90 1,293.20 3,108.45 2,148.14 2,454.94 5432.75
6,903.50 7,914.44 30,520.90 4,465.08 8,892.56 14,719.73
Operating Profit before working capital changes 5,764.79 4,229.10 8,848.73 6,053.03 351.12 4,488.14
Adjustments for :-
(Increase) / Decrease in Trade Receivables and other Receivables (3,828.57) 816.57 2,036.04 (4,151.10) 1,162.50 3,432.04
(Increase) / Decrease in Inventories (2,428.66) 3,564.00 866.85 (2,032.61) 2,720.91 (89.04)
Increase / (Decrease) in Trade Payables and other Payables 2,221.711 2,810.36 6,377.24 2,660.53 5,205.53 7,388.84
(4,035.52) 7,190.93 9,280.13 (3,523.18) 9,088.94 10,731.84
Cash generated from Operations 1,729.27 11,420.03 18,128.86 2,529.85 9,440.06 15,219.98
Direct taxes _ (47.72 (65.87) (13.27) 9.25 (43.73) (101.00)
Net cash from operating activities 1,681.55 11,354.16 18,115.59 2,539.10 9,396.33 15,118.98
B. |Cash flow from investing activities :
Purchase of Property, Plant and Equipment (1,218.12) (3,164.68) (5,372.77) (1,713.67) (3.950.06), (6.275.88)
Sale of Property, Plant and Equipment 7.31 3,515.20 3,675.25 '7.32 3,515.20 3,5675.25
Proceeds on sale of subsidiary / stepdown subsidiaries 37.44 - - 37.44 - 147
Purchase of Non Current Investments (100.00) (2,056.50) (10,362.54) - - o
Purchase of Current Investments (150.00) (175.00) (175.00) (150.00) (175.00) (175.00)
Proceeds on Sale of Current Investments 632.34 - - 632.34 - -
Loans to Subsidiaries - - (11,175.74) - - -
Interest received 29.68 24.48 81.23 64.92 27.94 141.26
Net Cash (used in) / from investing activities (761.35) -1,856.50 -23,429.57 (1,121.65) -581.92 -2,732.90
C. |Cash flow from financing activities : )
Proceeds from / (Repayment of) Current Borrowings (Net) 855.49 (6,150.61) (5,750.95) 2,373.13 (5,389.92) (8,550.94)
Proceeds from / (Repayment of) Non Current Borrowings (Net) (437.47) (2,100.94) 13,895.32 (380.63) (3,096.69) (2,990.38)
Dividend & Tax on Dividend Paid (21.27) (9.90) (3.79) (21.27) (9.90) (3.79)
Repayment of Lease Liabilities (119.80) - (198.77) (119.79) - (198.77)
Finance Costs paid -1,251.08 -1,354.49 -2,799.54 -1,343.20 -2,377.16 -5,143.31
Net Cash from / (used in) financing activities (974.13) (9,615.94) 5,142.27 508.24/ 10,873.67) (16,887.19),
D. |Netincrease /(decrease) in cash and cash equivalents (A+B+C) (53.93) (118.28) (171.71) 1,925.69 (2,059.26) (4,501.11)
Cash and cash equivalents as at the beginning of the period
(Opening Balance) . ¥
- Continuing Operations 233.11 404.82 404.82 946.53 3,895.97 3,895.97
- Discontinued Operations - - - - 1,849.27 1,849.27
Less : Adjustment pertaining to Cash and Cash Equivalents of
discontinued operations - - - - 1,591.61 -
Less : On Disposal of Subsidiary / Step down Subsidiaries - - - 841.43 - 297.60
Cash and cash equivalents as at the end of the period 179.18 286.54 233.11 2,030.79 2,094.37 946.53
(Closing Balance)




VKS Aiyer & CO., Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly and Year-to-Date Standalone
Financial Results of the Company for the Half Year ended 30" September 2020

To the Board of Directors of Pricol Limited

1,

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of PRICOL LIMITED(“the Company”) for thequarter ended30%"September
2020and year to date from 1% April 2020 to 30" September 2020 (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, whichis the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with recognition
and measurement principles laid down in the Indian Accounting Standard 34 - “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013("the Act") read with relevant rules issued there under and other accounting
principles generally accepted in India.Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement, prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For VKS/Aiyér & Co

UDIN:20217964AAAAEW1480

Place: Coimbatore
Date :22"? October 2020

No. 380, VGR Puram, Off Alag‘esari Road, Saibaba Colony, Coimbatore - 641 011.
Phorie: +91-422-2440971-3, Email : admin@vksaiyer.com



VKS Aiyer & CO.,‘ Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly and Year-to-Date
Consolidated Financial Results of the Company for the Half Year ended 30"
September 2020

To the Board of Directors
Pricol Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of PRICOL LIMITED (“the Parent”) and its subsidiaries including
its step-down subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”), for the quarter ended 30t September 2020 and year to date from
1%t April 2020 to 30" September 2020 (“the Statement”) being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

No. 380, VGR Puram, Off Alagesan Rt)ad, Saibaba Colony, Coimbatore - 641 011
Phone: +91-422-2440971-3, Email : admin@vksaiyer.com
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" Coimbatore - 641 011

Contn. Sheet

4. The Statement includes the results of the following entities for the quarter and

period ended 30*"September 2020:

()
:;‘. Name of the Entity Relationship Hc/flccl)iilg
1. | Pricol Limited Parent
2. | PT Pricol Surya, Indonesia Subsidiary 100%
3. | Pricol Asia Pte Limited, Subsidiary 100%
Singapore
4, | Pricol Espana Sociedad Subsidiary - upto the date of 100%
Limitada, Spain disposal
5. | Pricol Wiping Systems India | Subsidiary 100%
Limited, India
6. | Pricol Wiping Systems Czech | Step-down Subsidiary (Subsidiary 100%
s.r.0, Czech Republic of Pricol Espana Sociedad
Limitada, Spain) - upto the date of
disposal
7. | PT Sripri Wiring Systems, Step-down Subsidiary (Subsidiary 100%
Indonesia of PT Pricol Surya, Indonesia)

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

a. We did not review the interim financial results of 2 subsidiaries (including 1
step-down subsidiary) located outside India, included in the Consolidated
Unaudited Financial Results, whose interim financial results reflect total assets
of ¥ 11,937.78 Lakhs as at 30" September 2020, total revenues of ¥14,785.61
Lakhs and ¥ 24,603.84 Lakhs, total profits (including other comprehensive
income) after tax of ¥ 457.18 Lakhs and ¥ 449.09 Lakhs for the quarter ended
30t September 2020 and six month period ended on that date respectively,and
net cash inflows of ¥ 1,999.93 Lakhs for the period from 01 April 2020 to
30" September 2020, as considered in the Statement. These interim financial
information have been reviewed by other auditors whose reports have been
furnished to us by the Management.Qur conclusion on the Statement, in so far as
it relates to the amounts and disclosures in respect of these subsidiaries located
outside India, is based solely on the reports of the other auditors and the
procedures performed by us as stated in Paragraph 3 above.
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b.

The Statement includes the interim financial results of 4 subsidiaries (including
1step-down subsidiary), whose interim financial results reflect total assets of
¥ 7,487.85 Lakhs as at 30" September 2020, total revenues of ¥ 643.67 Lakhs
and ¥ 1,020.13 Lakhs, total loss (including other comprehensive income) after
tax of ¥ 188.31 Lakhs and ¥ 372.26 Lakhs for the quarter ended 30*" September
2020 and six month period ended on that date respectively,and net cash
outflows of Z 454.01 Lakhs for the period from 01%* April 2020 to 30*" September
2020, as considered in the Statement.These interim financial information have
not been reviewed by their auditors. According to the information and
explanations given to us by the Holding Company’s Management, these interim
financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above
matters.

We draw attention to Note no. 2 of the Statement regarding re-presentation of
the working results of certain subsidiaries from “Continuing Operations” to
“Discontinued Operations”.

Our conclusion on the Statement is not modified in respect of the above matter.

For VKS Aiyer & Co.

Chartergd AZtountants

ICAI Fi istration No.000066S
Kaughik Sidartha

Partner

Membership No.: 217964
UDIN:20217964AAAAEV3348

Place: Coimbatore
Date:22™ October 2020
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Annexure 2

Mr.Navin Paul

PRICOL LIMITED

Passion to Excel

S.no | Particulars Details
a Brief Resume of Mr.Navin Paul, 62 years of age, holds a Bachelor Degree in
Director Science (Mechanical Engineering with Hons) and MBA, with
40 years of Engineering Experience.
He is a Director in IP Rings Limited, Amalgamation Repco
Limited and Brakes India (P) Limited.
b Expertise Experience & exposure in Engineering
c Relationship He is not related to any directors
between Directors
d Directorship in IP Rings Limited
other Listed
entities
e Committee NIL
membership in
other Listed entity
f Shareholding in the | He does not hold any shares of Pricol Limited.
company

continuation sheet




