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INDEPENDENT AUDITOR'S REPORT

Report on Financial Statements

To the members of Pricol Precision Products Private Limited (Formerly known as
PRICOL ELECTRONICS PRIVATE LIMITED)

Opinion

We have audited the accompanying financial statements of Pricol Precision Products Private
Limited (Formerly known as PRICOL ELECTRONICS PRIVATE LIMITED) (“the Company™),
which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of the material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act
2013 ("The Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the act, read with the
Companies (Indian Accounting Standards) Rules 2015 as amended (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2026, and its profit, other comprehensive income, changes in equity and cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing("SA") specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
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The Company has not revalued its Property Plant and equipment (including Right of

use assets) or Intangible assets during the year.

(e) Based on our examination of the Books of Accounts and other Records of the
company and based on the Information and explanation provided by the
managemeant, no proceadings has been initiated or pending against the company for
holding any benami property under Benami Transactions (Prohibition) Act, 1988 and
rules made thereunder,

{a) The Management has conducted Verification of Inventory at reasonable intervals. In
our opinion, the coverage and procedure of such verification is appropriate. The
discrepancies arising out of such physical verification did not exceed 10% or more in
aggragate for each class of inventory. In respect of discrepancies which are less than
10% in aggregate for each class of inventory, such discrepancies have been properly
dealt with in the books of accounts

{b) During the year, the company had availed working capital limits in excess of Rs. Five
Crores from banks on the basis of security of current assets, The quarterly returns and
the statements submitted to lenders are in agreement with the books of accounts,

According to the information and explanations given to us and based on the audit
procedures performed by us, during the year, the Company has not made any
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investments, provided any guarantee or security, or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties, Accordingly, reporting under clause 3(iii)(a) to 3(iii)(f)
of tha Ordar is not applicable to the Company.

(lv)  According to the information and explanations given to us and based on the audit
procedures performed by us, the Company has not granted any loans, made any
investments, provided any guarantees or securities to parties covered under Sections
185 and 186 of the Companies Act, 2013, Accordingly, reporting under clause 3(iv) of the
Ordar is not applicabla.

(v) The Company has not accepted any deposits within the meaning of sections 73 to 76 or
any other relevant provisions of the Act and the rules framed thereunder.

(vi) According to the information and explanations given to us, the Central Government has
prescribed the maintenance of cost records under Section 148(1) of the Act in respect of
products manufactured by the Company

We have broadly reviewed the books of accounts maintained by the Company pursuant
to the rules made by the Central Government for the maintenance of cost records u/s 148
(1) of the Act and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. However, we have not made detailed
examination of the records with a view to determine whether they are accurate or
complete.

(vii) (a) The Company Is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
applicable to it during the year with appropriate authorities.
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the Act)

We have audited the internal financial controls over financial reporting of Pricol Precision Products
Private Limited (Formerly known as PRICOL ELECTRONICS PRIVATE LIMITED) (“the Compa ny") as
of 31 March 2026 in conjunction with our audit of the Ind AS financial statements of the Company for
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Inharant Limitations of Internal Financlal Controls Over Financlal Raporting
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2U46, based on the internal control over financial reporting criteria established bv the Company
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Balance as at 1st April 2024
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All other assets are classified as non-current.
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The Company measures financial instruments at fair value at each balance sheet date. Fair value is
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The unwinding of discount on provision is charged in the Statement of Profit and Loss as finance
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outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
utre penuus.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future

The following are the areas of estimation uncertainty and critical judgements that the management has

mada in the nracace af annlvina the Camnany's accanintinn naliciae:

a) Estimation and evaiuation of provisions and contingencies reiating fo iax iiigations
b) Usetul Ives ot depreciable assets
d) Allowances for uncollected accounts receivable and advances:
&) Estimation of fair value of unlisted securities
xvi. Recent pronouncements:
WMINISTrY OF LOrporate ATTEINS [ MLA ) NOUTIES New SIandaras or amenaments 10 Me exisung sianaaras
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
March 31, 2026, MUA has not notined any new standards or amendments to the existing standardas
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PRICOL PRECISION PRODUCTS PRIVATE LIMITED { Formerly known as PRICOL ELECTROMICS PRIVATE LIMITED)
HOTES TO FINAMCIAL STATEMENTS Rupees in Lakhs

319A. Business combination
During the previous financial year, the company has acquired auto components manufacturing business from
Sundaram Auto components Limited through business transfer agreement dated 02nd December 2024, On the
purchase of this business (cut off date was 31st January 2025), assets and liabilities were recorded at fair value
based on the valuation done by a registered valuer. Consideration paid in excess of net assets acquired has
been treated as Goodwill.




190 LUINpAny 5 acuviLes expose 1T T0 Market fsk, ngquigity risk ang credit nsk. |he Lompany's Board of Uirectors
has overall responsibility for the establishment and monitoring of the Company's risk management framewark. This

Impact 1n the 1inancial statements.
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PRICOI PRECISION PRODUCTS PRIVATE LIMITED ( Formerly known as PRICOL ELECTRONICS PRIVATE LIMITED)
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NOTES TO FINANCIAL STATEMENTS
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